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1 . §$‘J?EHE‘I'§§ Condensed Statements of Income (Consolidated/SRA, Inc. Non-consolidated

LE#E Consolidated»

2008/3 FE1PUFH 1st Quarter

2009/3 FE1PHFH] 1st Quarter

2010/3 FE1PFEH 1st Quarter

2011/3 SE1HFEA 1st Quarter

2012/3 1M H] 1st Quarter

&% BUHIL (38)

£ AL BHEG| £EFE LG BE%| £ AHL% BSE®%| €% A% BHE% BIEALER) B E®%)
Amount | YoY (%) Ratio Amount  YoY (%) Ratio Amount  YoY (%) Ratio Amount = YoY (%) Ratio Amount (A:;(:)Tmt) YoY (%) Ratio

b= Net sales 9,019 231 100.0 8,716 A34 100.0 7,849 A9.9 100.0 7,848 A0.0 100.0 7,528 A 320 A4 100.0
bl i Cost of sales 7,198 23.2 79.8 6,975 A3 80.0 6,595 AbS5 84.0 6,704 1.7 85.4 6,285 A 418 A6.2 83.5
So L #AFIZE Gross profit on sales 1,820 228 20.2 1,741 A44 20.0 1,254 A28.0 16.0 1,143 A8.8 14.6 1,242 98 8.6 16.5
BEERV—BEEE Selling, general and administrative expense 1,231 16.9 13.6 1,257 21 144 970 N228 124 926 A45 118 925 A0 AO0.1 123
EEMNE Operating income 589 37.0 6.5 483 A18.0 55 283 A413 3.6 217 A235 2.8 316 99 45.7 42
CE R Non-operating income 47 A11T 05 28 A392 0.3 40 40.3 05 67 68.6 0.9 64 A3 A4T 0.9
EXNER Non-operating expence 23 A56.4 03 22 A5 03 14 A37.2 0.2 17 241 0.2 17 A0 A0.2 0.2
FEERE Ordinary income 613 42.7 6.8 489 A20.1 5.6 309 A36.7 3.9 267 A13.7 3.4 363 96 36.0 438
42 B F) 2% Extraordinary income 14 A985 0.2 - - - - - - - - - 29 29 - 04
LEF:E=PS Extraordinary loss 4 213 0.0 0 AT8.6 0.0 11 1,153.4 0.1 155 1,235.9 20 13 A 142 A915 0.2
T SRR L MR A Income before income taxes 623 ADb5.9 6.9 488 A216 5.6 298 A39.0 3.8 112 A62.4 14 379 267 238.8 5.0
FEABERBEUEER Income taxes 502 306.7 5.6 447 A10.9 5.1 275 A384 35 238 A136 3.0 374 136 57.2 5.0
SEABARE Deferred income taxes A 181 A140.6 A 20 A 154 A1438 A18 A 132 - A 1T A 166 - A 21 A 240 A 74 44.6 A 32
DB ERE Minority shareholders’ income 0 A91T A 00 6 600.3 A 0.1 0 A99.8 A 00 0 - A 00 - - A100.0 -
L HAE R 2 Net income 301 A63.7 33 189 A37.2 22 154 A18.2 20 40 AT39 05 245 204 506.7 33
1YY L EAR R 2 Earnings per share 21.76 - - 13.67 - - 11.17 - - 2.92 - - 17.72 - - -

L WISRAEL{K SRA, Inc. Non-Consolidated>>

2008/3 FE1PUFH] 1st Quarter

2009/3 FE1PUFH] 1st Quarter

2010/3 FE1PUFEH 1st Quarter

2011/3 SE1HFEA 1st Quarter

2012/3 1 H] 1st Quarter

£4  AIEL (2D

S8 A% BHE®%| °%F  AHikG%) BAE%)| £ AIHL®% S5FR%| 2B A% BHE®® RITHALLCH) B FE(%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (A:;(:)Tmt) YoY (%) Ratio

bl =1 Net sales 5,153 15.2 100.0 5,057 19 100.0 3983 A 211 100.0 3,859 A 31 100.0 3,557 A 302 AT8 100.0
5 LRIE Cost of sales 3,933 10.3 76.3 3914 A 05 774 3293 A 159 82.7 3,188 A 32 82.6 2959 A 228 AT2 83.2
T LTI Gross profit on sales 1,219 344 23.7 1,142 A 63 226 689 A 396 17.3 671 A 26 174 597 AT4 AL 16.8
REBERU—BEHE Selling, general and administrative expense 696 10.6 135 754 8.4 14.9 591 A 216 14.8 582 A15 15.1 555 A 26 A 46 15.6
EESE Operating income 523 88.1 10.1 387 A 259 77 98 A 746 25 89 A 90 2.3 41 A 47 A 531 12
=E NS Non—operating income 207 57.9 40 280 348 55 240 A 142 6.0 267 11.2 6.9 707 440 165.0 19.9
EENER Non—operating expense 9 A821 0.2 8 A 62 0.2 7 A7 0.2 9 215 0.2 15 6 66.8 04
BEFIE Ordinary income 722 101.3 14.0 659 A 87 13.0 331 A 498 8.3 347 49 9.0 734 387 111.4 20.6
R FI%E Extraordinary income - - - 201 - 40 6 A9.9 0.2 2 A633 0.1 0 A2 A 1000 -
LEFIE B Extraordinary loss 0 A 1000 0.0 0 826.5 0.0 8 764.5 0.2 150, 17786 39 1 A 148 A 989 0.0
BiB | BT L A HF 35 Income before income taxes 721 A 462 14.0 859 19.0 17.0 329  A617 8.3 199 A 396 52 732 533 268.1 20.6
EABL ERBIRUEZS  Income taxes 376 A 252 45 381 13 75 164 A 570 4.1 142 A 131 37 177 35 24.7 5.0
YN Deferred income taxes A 142 - A28 A 113 - A22 A 127 - A 32 A 152 - A 39 A 178 A 25 17.0 A 50
44 BRI F 35 Net income 488 A 417 95 591 21.2 1.7 293 A 505 74 208 A 287 54 733 524 251.1 20.6




2. BT A MBI  segment Information

L EfE Consolidated >

(Consolidated/SRA, Inc. Non-consolidated )

2008/3 FE1MFHY 1st Quarter

2009/3 FE1MF K 1st Quarter

2010/3 SE1H3HA 1st Quarter

2011/3 13 HEA 1st Quarter

2012/3 1M F K 1st Quarter

2% AHE® BLE®| €% aHk® BLE®| €% aHk® BSE®| €% kG BSE%| €% ATk 'BH5E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio

ZEE New Orders Received 12,573 34.2 100.0 10,681 A 150 100.0 8,653 A 19.0 100.0 1,767 A 102 100.0 8,541 10.0 100.0
BA% Systems Development 6,824 15.3 54.3 6,380 A 65 59.7 4,931 A 227 57.0 4,605 A 6.6 59.3 4134 A 102 48.4
ER-fEE System Operations and Infrastructure Development 1,108 26.3 8.8 1,149 3.7 10.8 701 A 390 8.1 747 6.6 9.6 567 A 242 6.6
BR5E Product Sales 4,639 80.1 36.9 3,151 A 321 29.5 3,020 A 42 34.9 2414 A 201 311 3,840 371 45.0
ez 11 New Orders Received Backlog 11,289 19.7 100.0 11,813 4.6 100.0 8,648 A 268 100.0 8,229 A48 100.0 8,961 8.9 100.0
BA% Systems Development 6,558 18.6 58.1 6,653 15 56.3 4,551 A 316 52.6 4573 0.5 55.6 4123 A 98 46.0
ER-EE System Operations and Infrastructure Development 1,618 9.1 143 1,778 9.9 15.1 1,447 A 186 16.7 1,360 A 60 16.5 1,167 A 142 13.0
BR5E Product Sales 3,112 28.7 27.6 3,380 8.6 28.6 2,649 A 216 30.6 2,295 A 134 27.9 3,670 59.9 41.0
TLE Net Sales 9,019 23.1 100.0 8,716 A 34 100.0 7,849 A 99 100.0 7,848 A 0.0 100.0 7,528 A 41 100.0
BA% Systems Development 4,716 16.5 52.3 4,860 3.1 55.8 3,814 A 215 48.6 4,150 8.8 52.9 3,529 A 150 46.9
ER-EE System Operations and Infrastructure Development 1,093 6.9 121 1,167 6.7 13.4 1,041 A 10.7 133 940 A 9.7 12.0 826 A 121 11.0
BR5E Product Sales 3,210 424 35.6 2,688 A 162 30.8 2,993 11.3 38.1 2,757 AT9 35.1 3,172 15.0 42.1
2008/3 FE1MU3HE 1st Quarter | 2009/3 FE1MUHHY 1st Quarter | 2010/3 FE1MUEHE 1st Quarter | 2011/3 FE1MUHHA 1st Quarter | 2012/3 E1UHHEA 1st Quarter

&% ATHAE®) | RIZEER®)| £ ATHILE® REER®)| £F  ATHLEG® RIEER®)| £ ATHILEG) FEER%)| £ ATHILE®) | FIZEERE®)

Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NFiatti;;:S

EHERNE Operating Income 589 37.0 6.5 483 A 180 55 283  A41.3% 3.6 216 A 236 2.8 316 457 4.2
BA% Systems Development 743 37.3 15.8 665 A 105 13.7 336 A49.4% 8.8 309 A 83 74 358 16.1 10.2
ER-EE System Operations and Infrastructure Development 247 28.1 22.7 261 5.3 224 236 A9.3% 22.7 198 A 160 21.2 125 A 36.8 15.2
BR5E Product Sales 339 36.7 10.6 233 A 315 8.7 180/ A22.5% 6.0 170 A 55 6.2 178 4.7 5.6
HE Eliminations/Corporate 741 34.0 - 676 A 88 - 470 A30.4% - 461 A19 - 346 A 248 -

L MISRAEL{K SRA, Inc. Non-Consolidated >

2008/3 1M F K 1st Quarter

2009/3 FE1MF K 1st Quarter

2010/3 1M FH] 1st Quarter

2011/3 13 HEA 1st Quarter

2012/3 1M F K 1st Quarter

2% AiHE® BLE®| €% aHik® BSE®| €% AHk® BSE®| €% kG BHE%| €8 ATHLG%) BHE®)

Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio
LS Net Sales 5,153 15.2 100.0 5,057 A 19 100.0 3,983 A 212 100.0 3,859 A 3.1 100.0 3,557 A8 100.0
BA% Systems Development 3,240 19.2 62.9 3,248 0.2 64.2 2,383 A 26.6 59.8 2,369 A 0.6 61.4 2,105 A112 59.2
EBREE System Operations and Infrastructure Development 1,141 8.5 22.1 1,202 54 23.8 1,102 A 83 27.7 980 A 114 254 8717 A 105 247
BR5E Product Sales 771 9.6 15.0 606 A 213 120 497 A 18.0 125 509 24 13.2 574 12.9 16.1




3 . %EE“%J:E Sales by Industrial Classification( Consolidated/SRA, Inc. Non-consolidated

LEfE Consolidated®

BA% Systems Development

SBF-H#% System Operations and Infrastructure Development

2011/3 SE1MH3H1 1Q | 2012/3 F1MFH 1Q SHRIE YoY 2011/3 SE1MH3H1 1Q | 2012/3 F1MEFH 1Q SATE YoY

&% BHE®) &% BRE®) | AETELE | ATEL®) &% BHE®) &% BOE®Y) | XETELE | ATEL®)
Amount Ratio Amount Ratio Amount  Rate(%) | Amount Ratio Amount Ratio Amount  Rate (%)
g Manufacturing 1,271 31 1,059 30 A 212 A 17 Al 8 51 6 A 20 A 28
BiE Telecom 174 4 207 6 33 19 107 11 96 12 A1 A 10
BH-HR EP/gas industry 398 9 120 3 A 278 A 70 - - - - - -
RAT-3EZF Bank/securities 705 17 707 20 2 0 156 17 169 20 13 8
Hi8R Insurance 125 3 128 4 3 2 63 7 51 6 A 13 A 19
R Distribution 160 4 162 4 2 1 37 4 15 2 A 21 A 59
REE Academic, etc. 232 6 235 7 3 1 193 20 187 23 A6 A3
IN—RA—H—(Sler) Sler 519 12 445 13 A T4 A 14 51 5 49 6 A2 A4
HHRY—ER Information services 275 7 266 7 A9 A3 77 8 93 11 16 21
H—E Xt Services and others 290 7 199 6 A 91 A 31 184 20 114 14 A 70 A 38
&a&t Total 4,150 100 3,529 100 A 621 A 15 940 100 827 100 A 113 A 12
L MISRAEL{R SRA, Inc. Non-Consolidated >

BA% Systems Development B85 System Operations and Infrastructure Development

2011/3 SE1MH3H1 1Q | 2012/3 F1MEFH 1Q SIRIE YoY 2011/3 SE1MH4H1 1Q | 2012/3 F1MEFH 1Q SHTE YoY
&% BHE®%) &% BRE®) | WETELE | ATEL®%) &% BHE®) &% BHE®Y) | XETELE | ATEL®)

Amount Ratio Amount Ratio Amount | Rate(%) | Amount Ratio Amount Ratio Amount | Rate (%)

S ES Manufacturing 758 32 712 34 A 46 A6 n 7 51 6 A 20 A 28
B Telecom 96 4 106 5 9 9 107 11 96 11 A1l A 10
BH-HR EP/gas industry 268 1 117 A 151 A 56 - - - - - -
SRAT-3EZF Bank/securities 640 27 601 28 A 39 A6 158 16 171 19 13 8
Hi8R Insurance 69 3 109 5 40 58 66 7 55 6 A 12 A 17
R Distribution 90 4 57 3 A 33 A 37 37 4 15 2 A 21 A 59
REE Academic, etc. 66 3 83 4 17 26 193 20 187 21 A6 A3
IN—RA—H—(Sler) Sler 107 4 64 3 A 43 A 40 Al 7 70 8 A A
HHRY—ER Information services 69 3 73 3 3 4 92 9 113 13 21 23
H—E X Services and others 205 9 183 9 A 23 A1 185 19 119 14 A 66 A 36
&a&t Total 2,370 100 2,105 100 A 265 A1 980 100 878 100 A 103 A1




q. Itﬁ!ﬁg tﬁiﬂil"]g Main Clients and Order Details (SRA, Inc. Non-consolidated)

K MISRAEL{K SRA, Inc. Non-Consolidated»

A
Client

ZENE
Order details

ZBURII4Foov LT IL—T

Mitsubishi UFJ Financial Group

AR -RBRVAT L BHRRVATLOEE-RT

Development and maintenance of mission—critical systems, business application systems and information systems

MR EHRAR
Nomura Research Institute

FHRUHATEEERRVATLAUSAUN—RU AT LDEE

Development of asset management systems and online trading systems for securities companies

KRR

Daiwa Institute of Research

FHRUHATEEERRVATLAUSAUN—RY AT LDEE

Development of asset management systems and online trading systems for securities companies

E—&EHGIL—T
Dai-ichi Life Group

EB - EBRVATLOEBE-RF. AARB LU —TURVRAT LA RVMI—IDEREE

Development and maintenance of mission—critical systems and business application systems. Operational management of mainframe host systems, open systems and networks

BMHREIIL—T
The Norinchukin Bank Group

FARBIUCA—TOoRVRATLOERER

Operational management of mainframe host systems and open systems

NFY=woIN—7

Panasonic Group

HERARRVATLDESE

Development of product development systems

== N—7
Sony Group

HHAR RBA% (AV, R—LILHYMO=HR)

Software development for embedded products (AV, home electronics)

RREHI LT
TEPCO Group

ER - EBRVATLOEE

Development and operational management of mission—critical systems and business application systems

NTTS L—7
NTT Group

EBRVATLDBE-RF. A —TVRVAT L, RFbT—IDEREE

Development and maintenance of business application systems. Operational management of open systems and networks

XY/ N—F

Canon Group

DRATLEE AR GER. OVYILT VT BB VAT LAD)E—F—EEREA YA HR—

Design, development, operation, and consulting for various systems. Centralized remote monitoring and on—site support of mission—critical systems

BABMY L—T
IBM Group

VATLEE RARBRREEE. KB =0 AABBLUA—TURVATLOEREE

System development, building of development environment, educational training. Operational management of mainframe host systems and open systems

BARI=RTIN—T
Nihon Unisys Group

FUrI—VDERAEE, RrT—IBE ARRBLUF—TURVATLDERER

Build, configuration and operational management of networks. Operational management of mainframe host systems and open systems




5 . §$‘JEF§HF§%§ Summary of Consolidated Financial Statements

LEfE Consolidated®

2008/3 FE1MFHE 1st Quarter | 2009/3 FE1MEFHE 1st Quarter | 2010/3 FE1EFHE 1st Quarter | 2011/3 FE1EFH] 1st Quarter 2012/3 SE1MF K] 1st Quarter
S8 AL BREG)| S8 AikG) B2EG%)| S8 kG BoEG%)| S8 ke BoEG%)| 28 %ﬁﬁﬂtb(%ﬁ) RIHALE%) B3 %)
Amount . YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount = YoY (%) Ratio Amount (A:;Ent) YoY (%) Ratio

BEEOR ASSETS
MENEE Current assets 19,602 17.1 810/ 20990 7.1 80.8| 20,603 A8 798| 18258 A 114 69.7| 19,590 1,331 7.3 70.4
B RUES Cash and deposits 8,846 42 36.6 8,845 A 00 340 11,712 324 453 8233 A 297 314 8,185 A 47 A 06 29.4
ZWMFHRRUTEHEHE Notes and accounts receivable-trade 6,159 203 255 5,845 A 51 225 5222 A 107 202 4,891 A63 18.7 4771 A 120 A25 17.2
A% Short-term investment securities 1,499 - 6.2 2,005 337 77 503 A 749 1.9 1,504 198.7 57 2,760 1,256 835 9.9
T=1REN R B Inventories 1,692 A6 7.0 2,760 63.1 10.6 1,791 A 351 6.9 2,196 226 8.4 2,368 172 78 85
BREREEE Deferred tax assets 562 A 100 2.3 606 78 23 574 A 53 2.2 643 121 2.5 672 28 45 24
ZOHt Others 842 24.1 35 947 12.4 36 803 A 152 3.1 794 A1 30 841 47 6.0 30
G EIEES Allowance for doubtful accounts A1 A184 A 00 A 20 - A01 A3 AB806 A 00 A4 223 A 00 A9 A5 105.8 A 00
EE&E Noncurrent assets 4,589 06 19.0 4,989 87 19.2 5,231 48 202 7,924 515 30.3 8,223 299 38 29.6
AREEEE Property, plant and equipment 236 A 154 1.0 228 A 36 0.9 197 A 136 08 238 207 0.9 202 A36 A 152 0.7
BEYRUEEY Buildings and structures 97 A 97 0.4 101 46 0.4 93 A 85 0.4 142 52,6 0.5 118 A23  A164 0.4
HEHMEBERVEME  Machinery,equipment snd vehicles,net 103 A 1141 04 89 A 135 0.3 69 A 223 0.3 61 A 123 0.2 49 A 12 A 197 0.2
Tt Land 0 A9 0.0 0 - 0.0 0 - 0.0 0 - 0.0 0 - - 0.0
ZDith Others 35 A53 0.1 36 29 0.1 33 A63 0.1 34 1.4 0.1 33 N} A 25 0.1
EMETEEE Intangible assets 614 A 113 25 416 A 323 1.6 395 A 51 15 667 69.0 26 1,006 338 50.7 36
YIkhz 7 Software 559 A 153 23 370 A 339 1.4 356 A 37 1.4 484 36.1 1.9 790 305 63.0 28
ZOHt Others 55 737 0.2 46 A 158 0.2 39 A157 0.2 183 368.5 0.7 216 32 18.0 0.8
BETOMERE Investments and other assets 3737 42 15.4 4,344 16.3 16.7 4,638 6.8 18.0 7,017 51.3 26.8 7,015 A2 0.0 252
BEAMIES Investment securities 1,841 6.1 76 1,745 A52 6.7 1,700 A 26 6.6 4,162 144.8 15.9 3830 A 332 A 80 138
BERSEE Deferred tax assets 1,044 43 43 1,261 208 49 1,634 295 6.3 1,530 A 64 5.8 1,546 15 1.0 56
ZOHt Others 909 40 38 1,455 59.9 56 1,451 A02 5.6 1,468 12 56 1,735 266 182 6.2
EEEEES Allowance for doubtful accounts A8 - A00 A10 215 A 00 A 40 288.1 A02 A 49 21.1 A02 A 14 34 A704 A 01
BEBKSI LS Allowance for investment loss A 50 103.9 A02]  A107 114.6 A 04|  A107 - A 04 A9 All4 A 04 A 82 120 A132 A03
AESE Total assets 24,191 136 1000| 25,980 74 1000 25834 A 06 1000 26,182 1.3 1000| 27814 1,631 6.2 100.0




L EfE Consolidated>

2008/3 E1MHFH] 1st Quarter

2009/3 FE1MEEH 1st Quarter

2010/3 E1MH3H] 1st Quarter

2011/3 E1MEEH 1st Quarter

2012/3 E1MEEH 1st Quarter

&% ATHILLG) BAE®)| £ ATHLEG) BAE®)| £ | ATHLEG) BoE%)| £ ATHLG) | BoE%)| £ AU (38) 'THLE%) B9 E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (A:';Tmt) YoY (%) Ratio

p=Li {07 LIABILITIES
mEaE Current liabilities 8,711 21.6 36.0 9,210 5.7 355 7395 A 197 28.6 7,213 A25 215 8,513 1,300 18.0 30.6
Bt Accounts payable-trade 2,532 9.1 105 2,907 14.8 1.2 2052 A 294 79 2,110 28 8.1 2,440 329 15.6 8.8
EHEAS Short—term loans payable 2,697 215 1.2 2,520 A 66 9.7 2250 A 107 8.7 2,144 A 47 8.2 1969 A 175 A 82 7.1
—FRNEETEHE Current portion of bonds - - - 300 - 1.2 - - - - - - 300 300 - 1.1
RILER Accued expenses 734 7.7 30 779 6.1 30 679 A 129 26 618 A 89 24 658 40 6.5 24
KIEABE Income taxes payable 473 235.0 20 4100 A 131 1.6 235 A 427 0.9 193] A 177 0.7 286 92 475 1.0
FIHERE Accrued consumption taxes 159 26.6 0.7 139 A 127 0.5 143 3.2 0.6 129 A 100 0.5 133 4 35 0.5
BE55|4¢ Provision for bonuses 999 A 44 4.1 1,016 16 39 882 A 131 34 898 1.7 34 961 63 7.1 35
®’EEESILE Provision for directors’ bonuses 17 - 0.1 23 33.2 0.1 2 A886 0.0 2 - 0.0 2 0 1.7 0.0
IFEBR5ILE Provision for loss on construction contracts - - - - - - 53 - 0.2 238 3459 0.9 191 A 47 A 198 0.7
Z 0tk Others 1,096 75.2 45 1,113 1.6 43 1,095 A 16 4.2 877 A 199 33 1,569 692 79.0 56
EEaE Noncurrent liabilities 3,952 7.0 16.3 3,870 A 21 14.9 4,380 132 17.0 4,431 12 16.9 4080 A 350 AT9 147
& Bonds payable 300 - 12 - A 1000 - 300 - 12 300 - 1.1 - A300 A 1000 -
R#EAE Long-term loans payable 22 A113 0.1 6| A727 0.0 - - - - - - - - - -
BERAEI LS Provision for retirement benefits 3,228 7.0 133 3,446 6.8 133 3,641 56 14.1 3,636 A 01 139 3,637 1 0.0 13.1
HERBETSIL4E Provision for directors’ retirement benefits 378 78 16 399 55 15 426 6.9 17 426 A 02 1.6 435 9 22 1.6
BOONA Negative goodwill 23 - 0.1 18 A 235 0.1 12/ A 308 0.0 6 A444 0.0 1 A5 A 800 0.0
Z Dt Others - - - - - - - - - 61 - 02 5 A 55 A 909 0.0
BEAE Total liabilities 12,663 16.7 52.3| 13,080 33 503 11,776 A 100 456| 11,644 A1 445| 12594 949 8.2 453

MREDER NET ASSETS
BEEAX Shareholders’ equity 10,731 1.9 44.4| 12255 142 472| 13,708 1.9 53.1 14,280 4.2 545| 15244 964 6.8 54.8
BEXE Capital stock 1000 A 621 4.1 1,000 - 38 1,000 - 39 1,000 - 38 1,000 - - 36
BERRERE Capital surplus 4519 56.8 187 4,483 A08 17.3 4,483 - 17.4 4,483 - 17.1 4,483 - - 16.1
FEFIRE Retained earnings 6,106 23.0 25.2 7,665 25.5 295 9,119 19.0 353 9,690 6.3 370| 10654 964 9.9 383
Ho#R Treasury stock A 894 - A37| A 894 - A 34| A 894 - A 35| A 894 A 00 A 34| A 894 - - A 32
ZOHEIEFIZS REt4E Accumulated other comprehensive income 769 6.8 32 553 A 28.1 2.1 226/ A 590 0.9 2000 A 116 0.8 A 38 A 238 A 1191 A 01
ZDAMEATMZELES Valuation difference on available—for-sale securitie 729 43 30 589 A 192 2.3 313 A 469 12 375 19.8 1.4 261 A 114 A 305 0.9
A REREYE Foreign currency translation adjustments 40 90.7 0.2 A 36 - A 01 A 86 137.3 A03| A175 102.1 A0 A299 A 124 70.9 A1
kT HtE Subscription rights to shares 13 - 0.1 63 363.1 0.2 88 39.8 0.3 22 A 749 0.1 14 A8 A363 0.1
LE%RIES Minority interests 12/ A903 0.1 27 119.4 0.1 34 24.2 0.1 35 39 0.1 - A 35/ A 1000 -
MEEST Total net assets 11,527 104 477 12,899 1.9 497 14,058 9.0 544| 14538 34 555| 15220 681 4.7 54.7
aE-MwEESH Total liabilities and net assets 24,191 136 1000| 25,980 7.4 1000| 25,834 A 06 1000 26,182 13 1000| 27,814 1,631 6.2 100.0




L MISRAEL{R SRA, Inc. Non-Consolidated®»

2008/3 FE1MFHY 1st Quarter

2009/3 FE1MFHY 1st Quarter

2010/3 SE1MFHY 1st Quarter

2011/3 SE1MFHY 1st Quarter

2012/3 SE1MFHY 1st Quarter

&% ATHiE® BLE®)| €% ATHL®) BSE%)| €8 ATHL®) BSEG%)| €8 §HkG) B9EG%)| £%8 %ﬁﬁﬂtb(gﬁ) BTHALE®%) B2 E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount = YoY (%) Ratio Amount (A:;Ent) YoY (%) Ratio
BEOR ASSETS
REEE Current assets 15,315 28.7 75.2 15,111 A13 74.7 14,032 A T4 74.8 11,945 A 149 62.5 11,861 A 84 A 0.7 61.8
RBERVES Cash and deposits 6,388 A9 31.4 6,619 3.6 32.7 8,341 26.0 445 4,761 A 429 249 4,047 A 713 A 150 211
SWMFRRUEEE Notes and accounts receivable-trade 3,158 9.1 15.5 3,039 A 38 15.0 2,656 A 126 14.2 2,708 20 14.2 2,167 A 540 A 200 1.3
T ENEE Inventories 1,083 A 8.0 5.3 1,092 038 5.4 847 A 224 45 1,285 51.7 6.7 1,147 A 138 A 108 6.0
Z D1 Others 4,685 427.8 23.0 4,360 A 6.9 21.5 2,187 A 498 11.7 3,190 458 16.7 4,498 1,308 41.0 23.5
BEE&E Noncurrent liabilities 5,044 A 135 248 5124 1.6 253 4,729 A7 25.2 7,154 51.3 37.5 7,318 163 2.3 38.2
AHREEEE Property, plant and equipment 158 A 232 038 148 A 6.4 0.7 131 A 115 0.7 183 39.8 1.0 147 A 36 A 197 038
EBRETEEE Intangible assets 353 246 1.7 251 A 289 12 288 14.9 15 566 96.3 3.0 465 A 100 A 178 2.4
BETOMERE Investments and other assets 4,532 A 152 22.3 4,724 42 233 4,309 A 88 23.0 6,404 48.6 33.5 6,705 300 4.7 35.0
AR IS Investment securities 2,988 10.5 14.7 2,751 AT9 13.6 2,036 A 26.0 10.9 4,159 104.2 21.8 4,125 A 33 A 08 21.5
EHiES Long-term loans receivable 26 A 644 0.1 39 476 0.2 28 A 272 0.2 16 A 443 0.1 314 298 1,862.3 1.6
Z Dt Others 1,517 A 408 15 1,933 27.4 9.6 2,244 16.1 120 2,229 A 0.7 11.7 2,264 35 1.6 11.8
BES Total assets 20,360 14.8 100.0 20,236 A 06 100.0 18,762 A3 100.0 19,100 1.8 100.0 19,179 78 0.4 100.0
RIROE LIABILITIES
bk k=R Current liabilities 5,391 23.6 26.5 5,020 A 6.9 248 4,012 A 201 21.4 4,311 74 22.6 3,758 A 553 A 128 19.6
Bte Accounts payable-trade 1,194 29.9 5.9 1,278 71 6.3 752 A 412 4.0 857 14.0 45 568 A 289 A 337 3.0
mHEAS Short-term loans payable 1,690 1.0 8.3 1,690 - 8.4 1,680 A 06 9.0 1,674 A 04 8.8 1,399 A 275 A 164 7.3
RILENTE Income taxes payable 358 1553.4 1.8 336 A 6.1 1.7 140 A 582 0.7 100 A 286 05 65 A 34 A 344 03
IEEL5LE Provision for loss on construction contracts - - - - - - 43 - 0.2 168 290.5 0.9 189 21 12.6 1.0
Z D Others 2,148 22.9 10.6 1,715 A 202 85 1,396 A 186 74 1,510 8.2 79 1,535 24 1.6 8.0
EE&E Noncurrent liabilities 3,338 A59 16.4 3,523 55 17.4 3,718 5.6 19.8 3,663 A 15 19.2 3,638 A 24 A 0.7 19.0
BEAAEIHE Provision for retirement benefits 2,948 7.2 145 3,130 6.2 15.5 3,306 5.6 17.6 3,255 A 15 17.0 3,224 A 30 A 09 16.8
Z D1 Others 390 A 511 1.9 392 0.6 1.9 412 5.1 2.2 408 Al 2.1 413 5 14 2.2
BEEE Total liabilities 8,729 10.3 429 8,544 A 21 422 7,731 A 95 412 7974 3.1 418 7,396 A 577 A T2 38.6
MEED NET ASSETS
BEER Shareholders’ equity 9,907 85 48.7 10,405 5.0 51.4 10,714 3.0 57.1 10,732 0.2 56.2 11,341 609 5.7 59.1
BEARE Capital stock 2,640 - 13.0 2,640 - 13.0 2,640 - 141 2,640 - 13.8 2,640 - - 138
BEXRERE Capital surplus 2,881 - 14.2 2,881 - 14.2 2,881 - 15.4 2,881 - 15.1 2,881 - - 15.0
FEFRE Retained earnings 4,385 A 27 21.5 4,883 1.4 241 5,192 6.3 27.7 5211 0.4 27.3 5,820 609 11.7 30.3
BogX Treasury stock - - - - - - - - - - - - - - - -
- e EESE Valuation and translation adjustments 1,723 150.1 85 1,286 A 254 6.4 316 A 754 1.7 393 241 2.1 440 47 121 2.3
MEES Total net assets 11,631 18.4 57.1 11,692 05 57.8 11,031 A 57 58.8 11,126 0.9 58.2 11,782 656 5.9 61.4
BE-MEESE Total liabilities and net assets 20,360 14.8 100.0 20,236 A 0.6 100.0 18,762 A3 100.0 19,100 1.8 100.0 19,179 78 0.4 100.0




6. ;-’ﬁ"J:\" +yv<aznQ —E'I'EE Summary of Consolidated Statements of Cash Flows

LE#E Consolidated>

2008/3 EH1M+H 1Q

2009/3 E1M+H 1Q

2010/3 SH1M+H 1Q

2011/3 1M+ 1Q

2012/3 SE1M+H 1Q

Amount Amount Amount Amount Amount
BEEEFEDICLSFrya-oA— Net cash provided by (used in) operating activities 233 251 1,126 273 1,315
HEFREI L HAMFIE Income before income taxes and minority interests 623 488 298 112 379
BARE R E Depreciation and amortization 59 59 56 67 63
S BHETEE Loss on valuation of memberships = = = = -
EEHAT 5 B DB (AILED) Increase (decrease) in provision for retirement benefits - 12 19 18 8
#ERBESE BEDEEEAIKED) Increase (decrease) in provision for directors’ retirement benefits 78 AQ 4 3 A9
B55|LEDEREEAKED) Increase (decrease) in provision for bonuses 3 362 313 328 359
#EES55ILEDBEE(AILED) Increase (decrease) in provision for directors’ bonuses - A 50 1 2 2
HESI L2 0IBHEE(AFED) Increase (decrease) in allowance for doubtful accounts - Al A2 1 8
BREBREREILEDIEHE(AFED) Increase (decrease) in allowance for investment loss - - - 1 7
SRFSRUZRELE Interest and divided income - A 13 A 16 A 26 A 51
XIFIR Interest expense = 12 9 9 7
1% 8 A il G5 SIS 28 (A F3) Loss (gain) on valuation of investment securities - - 1 51 1
EEFe il Loss on valuation of stocks of subsidiaries and affiliates - - - 86 -
BERMEESTAIEE (AIKE) Loss (gain) on sales of investment securities - - - - -
ElE EEFTAEE (A Loss (gain) on sales of noncurrent assets - - 0 - -
[EE & E RIS Loss on retirement of noncurrent assets - 0 0 1 1
55 HEMEDIGIBAE (AlXEEm) Decrease (increase) in notes and accounts receivable-trade 1,636 3,089 2,409 1,380 1,353
112 ENE E D BRER (AIXHE) Decrease (increase) in inventories A 846 A 1,020 A 658 A 668 A 1,025
EABHEOEREE(AXELD) Increase (decrease) in notes and accounts payable-trade A 512 A 571 A 658 A 706 453
ZDMABEDEELE(AFED) Increase (decrease) in other liabilities - 98 611 448 692
RIGHERZFOEBBE (AILED) Increase (decrease) in accrued consumption taxes A 203 A 253 A 270 A 114 A 162
Z D Other, net 26 A 292 A 242 A 189 A 259
Ih Subtotal 865 1,919 1,887 807 1,831
FERUVELE DRI Interest and divided income received 10 12 15 21 57
FIEDXILEE Interest expense paid A 11 A 12 A8 A8 A7
EABREOLILGE Income tax paid A 631 A 1,669 A 768 A 547 A 566
BEEHICEEFvrya-70— Net cash provided by (used in) investing activities A 92 A 106 A 117 A 383 A 675
EREEEEODIRFICESXE Purchases of property, plant and equipment A 88 A 23 A 10 A7 A3
HREEEEDFTIICLDINA Proceeds from sale of property, plant and equipment - - 0 - 0
EBREEEEDIREFICEDIIH Purchases of intangible assets - A 19 A7 A 47 A 62
BEHMIHEOIRFICEDIIH Purchases of investment securities A 37 A 60 A 90 A 335 A 1,086
BERMEESDFTEITEDIRA Proceeds from sale of investment securities - - 19 7 300
B FIckdIH Payments of loans receivable - A0 A4 A0 A 109
EREDOEIRIZEDIRA Collection of loans receivable - 2 4 1 351
EHEEDFEAIZKSZH Payments into time deposits - - A 50 A0 A 70
EYPEEDILREICLDIIRA Proceeds from withdrawal of time deposits - - 20 - _
EARIEAZDEAIZKLETH Payments for guarantee deposits A0 - A1 A1 A0
EAREZOERIZKDZTH Proceeds from collection of guarantee deposits 2 - 2 2 0
Z D Other, net 31 A4 A1 A2 5
BEEESILEFvyia-7O0— Net cash provided by (used in) financing activities A 105 A 614 A 671 A 593 A 485
FEHAE A O (AIZRED) Net increase (decrease) in short—term loans payable 250 A 50 A 114 A 40 68
EHEASOMIEREE (AIXRELD) Net increase (decrease) in long—term loans payable A9 A 10 A4 - -
HBEDFEITICEDIRA Process from issuance of bonds - - - _ _
HEDEEIZKDIMA Redemption of bonds - - - _ _
BEKXOBMBICLETH Purchase of treasury stock - - — A0 _
[FEEA2EZR ] Cash dividends paid A 345 A 553 A 553 A 553 A 553
ZDith Purchase of treasury stock - - - - A0
HERUBRESREYICRIBDEEE Effect of exchange rate changes on cash and cash equivalents 4 A 35 9 A 20 20
RERVHSRASHORMBE(AILFKD) Net increase (decreass) in cash and cash equivalents 39 A 505 347 A 724 175
HERURSASYOERES Cash and cash equivalents at beginning of period 9,919 11,265 11,753 10,324 9,309
FEAOHRAERICLIESRUBEERASNOBMME Increase in cash and cash equivalents due to newly consolidated subsidiaries - - - - -
RERUVHERSYMOBERES Gash and cash equivalents at end of period 9,959 10,760 12,100 9,600 9,484




7. REHE - HERMEOHES 8. ELE - ERFIBEDNHER

Order Unit Price, Subcontract Unit Price (SRA, Inc. Non-cosolidated) Ratio of SG&A Expenses to Net Sales, Ratio of Operating Income to Net Sales
@2 T Ef (BSRAB{R)  Order Unit Price (SRA, Inc. Non—consolidated) L EfE Consolidated>
17.0%
' 144 RELLE
-4 Ratio of SG&A Expenses to Net Sales
12.4% 12.3%
13.0% [ 436y 11.8%
9.0% [
6.5%

5.5%

4.2%

50% .
EEMEE
Ratio of Operating Income to Net Sales
3.6%
1.0%
2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/3 1Q 2012/3 1Q 2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/3 1Q 2012/3 1Q
@5 T BT (BSRABR)  Subcontract Unit Price (SRA, Inc. Non—consolidated) LK MSRAHBIA SRA, Inc. Non—Consolidated>
17.0%
14.9%
15.6%
15.1% ’
13.0% - 14.8%
13 5% BRE L3R
ﬁy
10.T% Ratio of SG&A Expenses to Net Sales
9.0%
1.7%
50% | ,
EXRFGEE 2.5% 2.3%
Ratio of Operating Income to Net Sales 1.2%
2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/3 1Q 2012/3 1Q .
1.0% : : : :
2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/3 1Q 2012/3 1Q




