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1. %’ﬁ’ﬂéﬁ%‘l‘gi Condensed Statements of Income

(Consolidated/SRA, Inc. Non-consolidated )

LEfE Consolidated>
2007/3 @# Full-year 2008/3 @H#A Full-year 2009/3 @H# Full-year 2010/3 @H#A Full-year 2011/3 B# Full-year
£8 ATHILLG) BAE%)| £ ATHL®) BHEG%)| £ ATHLG) 59E%)| £ ATHL®) B2EG%)| £ FTHL () ATHL®) | 'R0
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio
L Net sales 36,765 1.7 100.0 45,058 22.6 100.0 41,777 A3 100.0 34,053 A185 100.0 33,164 A\ 888 A26 100.0
5t LRl Cost of sales 29,592 4.4 80.5 36,311 22.7 80.6 33,430 AT9 80.0 28,341 A15.2 83.2 27,292 A 1,049 A37 82.3
7 EaFZE Gross profit on sales 7173 23.6 19.5 8,747 219 19.4 8,346 A46 20.0 5,711 A31.6 16.8 5,872 161 28 17.7
BREEERV—IRERE Selling, general and administrative expense 4,324 59 11.8 4,645 7.4 10.3 4525 A26 10.8 3,713 A18.0 10.9 3,633 A 79 A2A1 11.0
EERME Operating income 2,848 65.7 117 4,102 440 9.1 3,820 A6.9 9.1 1,997 A4T7 59 2,238 240 121 6.8
EEIURE Non-operating income 151 38.6 04 154 25 0.3 153 A10 04 122 A19.8 0.4 204 81 66.8 0.6
BENER Non-operating expence 75 148 0.2 75 A0.8 0.2 79 53 0.2 61 A2238 0.2 69 8 13.2 0.2
EERE Ordinary income 2,923 65.9 8.0 4,181 43.0 9.3 3,894 AB6.9 9.3 2,059 A471 6.0 2,374 314 15.3 7.2
4RI F) 2% Extraordinary income 987 782.1 2.7 21 A97.8 0.0 - A100.0 - 91 - 0.3 6 A 84 A92.6 0.0
518 % Extraordinary loss 295 141.4 038 63 AT78.6 0.1 110 74.5 03 35 A67.4 0.1 302 266 743.3 0.9
R e T E T S| Ea Income before income taxes 3,615 106.4 9.8 4,139 14.5 9.2 3,784 A8.6 9.1 2,115 A441 6.2 2,078 A 37 A18 6.3
EATLERBIRUBER  Income taxes 936 30.8 25 2,123 126.6 47 1,810 A147 43 879 Ab1.4 26 771 A 108 A123 2.3
SEANBREELE Deferred income taxes 630 867.4 1.7 A 217 A1345 A 05 A 81 A62.7 A 02 A4 A943 A 00 A6 A2 49.1 A 00
DEHE T FIEE Minority shareholders’ income 31 A120 A 01 9 A70.1 A 00 13 38.7 A 00 1 AB85.8 A 00 - A1 A1000 -
L HAL R X Net income 2,015 115.9 55 2,224 10.4 49 2,041 282 4.9 1,238 A39.3 3.6 1,313 75 6.1 4.0
Ik EDPEECEeE Ik Earnings per share 145.67 - - 160.74 - - 147.52 - - 89.48 - - 94.93 - - -
K ISRABL{K SRA, Inc. Non—Consolidated>>
2007/3 &HA Full-year 2008/3 i@H Full-year 2009/3 i@BHA Full-year 2010/3 ;& Full-year 2011/3 ;@H} Full-year
£8 ATHILLG) BEAE%)| £ ATHL®) BHEG%)| £ ATHL®) E52E%)| £ ATHL®) B2EG%)| £ AUTHL () ATHL®) | 5 EG)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio

L Net sales 22,759 6.2 100.0 25,711 130 100.0 23,093 A 102 100.0 17,685 A 234 100.0 16,822 A 863 A 49 100.0
5t LRl Cost of sales 18,110 1.4 79.6 20,010 10.5 77.8 17,756 A 113 76.9 14,365 A 191 81.2 13,693 A 671 A 47 81.4
7 EaFZE Gross profit on sales 4,649 30.1 204 5,700 22.6 222 5,336 A 64 23.1 3,320 A 378 188 3,128 A 192 A58 18.6
REEERV—IRERE Selling, general and administrative expense 2,725 2.7 12.0 2,751 0.9 10.7 2,831 29 12.3 2,243 A 208 12.7 2,248 4 0.2 13.4
EERME Operating income 1,923 109.6 8.5 2,949 53.3 115 2,504 A 151 10.8 1,076 A 570 6.1 880 A 196 A 182 52
EEIREE Non-operating income 168 78.7 0.7 276 64.6 1.1 338 22.2 1.5 300 A 111 1.7 356 55 18.5 2.1
BENER Non-operating expense 133 2542 0.6 35 A 734 0.1 32 A 81 0.1 35 9.2 0.2 51 15 434 0.3
BERLE Ordinary income 1,958 101.0 8.6 3,190 62.9 12.4 2,810 A 119 122 1,342 A 522 7.6 1,185 A 156 A 116 70
4RI F) 2% Extraordinary income 988 634.5 43 7 A 992 0.0 201 2554.6 0.9 18 A 90.8 0.1 97 78 426.0 0.6
518 % Extraordinary loss 168 52.8 0.7 80 A 526 0.3 180 125.8 038 30 A 832 0.2 264 233 77141 1.6
BElLIER ek Income before income taxes 2,778 1783 122 3,118 122 12.1 2,830 A92 12.3 1330, A 530 75 1018 A3l A 234 6.1
EATLERBIRUBER  Income taxes 505 25.6 22 1,427 182.6 5.6 1,227 A 140 53 500 A 59.2 2.8 191 A 309 A 61.7 1.1
SEANB LA Deferred income taxes 658 1886.7 29 A 193] A 1294 A 08 A 55 AT16 A 02 A 23 A 56.6 A 0.1 A8 15 A 655 A 00
EEEEEER Net income 1,614 186.6 71 1,884 16.8 7.3 1,658 A 120 7.2 853 A 485 48 835 A 17 A 21 50




2. BT A MBI  segment Information

LEfE Consolidated >

(Consolidated/SRA, Inc. Non-consolidated )

2007/3 s&@#A Full-year

2008/3 s@H#A Full-year

2009/3 ;@H#A Full-year

2010/3 ;@ Full-year

2011/3 s&#A Full-year

£% AHE® BLE®| €% aiHk® BSE®| €% AHkO BSE®| €8 Ak BHE%)| €8 ATHko) 'HE®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio
ZiEE New Orders Received 37,116 9.1 100.0 47171 271 100.0 39,773 A 157 100.0 34,518 A 132 100.0 32,802 A 50 100.0
BAF Systems Development 22,490 8.1 60.6 24,889 10.7 52.8 21,138 A 151 53.1 18,514 A 124 53.6 17,309 A 65 52.8
ER-fEE System Operations and Infrastructure Development 4,367 6.8 11.8 4,858 11.2 10.3 5,069 4.3 12.7 3,895 A 231 1.3 3,597 AT 11.0
BR5E Product Sales 10,258 124 27.6 17,423 69.8 36.9 13,566 A 221 341 12,107 A 107 35.1 11,895 A 18 36.2
ZxES New Orders Received Backlog 7,735 4.7 100.0 9,848 273 100.0 7,845 A 203 100.0 8,310 5.9 100.0 7,947 A 44 100.0
BAF Systems Development 4,449 21.6 57.5 5,133 15.4 52.1 3,434 A 331 438 4117 19.9 49.6 3,517 A 146 443
ER-fEE System Operations and Infrastructure Development 1,602 A 15 20.7 1,797 121 18.2 1,787 A 05 228 1,553 A 131 18.7 1,427 A 8.1 17.9
BR5E Product Sales 1,683 A 197 21.8 2917 733 29.6 2,622 A 101 33.4 2,638 0.6 31.8 3,002 13.8 37.8
LE Net Sales 36,765 1.1 100.0 45,058 22.6 100.0 41,777 A3 100.0 34,053 A 185 100.0 33,164 A 26 100.0
BA% Systems Development 21,701 6.4 59.0 24,205 115 53.7 22,837 A 56 54.7 17,831 A 219 52.4 17,909 0.4 54.0
ER-fEE System Operations and Infrastructure Development 4,392 3.1 11.9 4,664 6.2 104 5,078 8.9 12.2 4130 A 187 121 3,723 A 99 1.2
BR5E Product Sales 10,672 12.3 29.0 16,189 51.7 35.9 13,861 A 144 33.2 12,091 A 128 35.5 11,531 A 46 348
2007/3 s@#A Full-year 2008/3 s@H#A Full-year 2009/3 s&@#A Full-year 2010/3 s@#A Full-year 2011/3 s@#A Full-year

&% ATHAL®) | RIZEER®)| £ ATHILE® RIEER®)| £ ATHLEO) FIEER®)| £E ATHILG) FEE%)| £ ATHLL®) | FIIEE®®)

Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NFiatti;;:S

EHERNE Operating Income 2,848 65.7 1.1 4,102 44.0 9.1 3,820 A 6.9 9.1 1,997 A 477 59 2,238 121 6.7
BA% Systems Development 3,382 66.0 15.6 4111 21.6 17.0 3,926 A 45 17.2 2,016 A 487 11.3 2,405 19.3 134
B S System Operations and Infrastructure Development 884 A 6.5 20.1 1,128 275 24.2 1,279 134 25.2 970 A 241 235 817 A 158 219
BR5E Product Sales 1,210 11.2 11.3 1,293 6.8 8.0 1,110 A 141 8.0 803 A 277 6.6 826 29 7.2
HE Eliminations/Corporate A 2,629 1.7 - A 2431 A75 - A 2495 2.6 - A 1,791 A 282 - A 1810 1.0 -

L MISRAEL{K SRA, Inc. Non-Consolidated >

2007/3 s&@#A Full-year

2008/3 s@H#A Full-year

2009/3 ;@HA Full-year

2010/3 ;@ Full-year

2011/3 s@#A Full-year

&% AiHE® BLE®| €% k% BSE®| €% arHk® BHSE®| €% AL BSE%| €8 ATHk®) BHE®)

Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio
LS Net Sales 22,759 6.2 100.0 25,711 13.0 100.0 23,093 A 102 100.0 17,685 A 234 100.0 16,822 A 49 100.0
BA% Systems Development 14919 6.8 65.6 16,659 11.7 64.8 15,359 A8 66.5 11,132 A 215 62.9 10,796 A 3.1 64.2
B -EE System Operations and Infrastructure Development 4,527 40 19.9 4,959 9.5 19.3 5,281 6.5 22.9 4,291 A 187 243 3,949 A 87 23.5
BR5E Product Sales 3,312 6.3 14.6 4,093 23.6 15.9 2,452 A 401 10.6 2,262 A8 12.8 2,076 A 89 12.3




3 . #EE“%J:E Sales by Industrial Classification (Consolidated/SRA, Inc. Non-consolidated )

LE#E Consolidated>

BA% Systems Development

SER -5 System Operations and Infrastructure Development

2010/3 s@HA Full-year

2011/3 s@HA Full-year

XTHTE YoY

2010/3 3@HA Full-year

2011/3 s@HA Full-year

ST YoY

£ | BHE®| £ | BHE® | MWFE NELGW| £E  BOE®W| B BHE®% | XETELE | ATELG)
Amount Ratio Amount Ratio Amount Rate (%) Amount Ratio Amount Ratio Amount Rate (%)
g Manufacturing 5,227 29 5816 33 589 11.3 348 8 255 7 A 93 A 26.7
b1H Telecom 844 5 758 4 A 85 A 1041 502 12 406 11 A 96 A 192
Bh-HR EP/gas industry 1,524 9 1,908 11 384 25.2 - - - - - -
$R47-3E%F Bank/securities 3,072 17 2,903 16 A 169 A 55 594 14 534 14 A 60 A 1041
HER Insurance 436 2 403 2 A 33 A6 318 8 221 6 A 97 A 305
i Distribution 1,176 7 914 5 A 262 A 223 131 3 125 3 AT A 50
REZE Academic, etc. 898 5 775 4 A 123 A 137 741 18 785 21 44 5.9
IN—RA—H—(Sler) Sler 992 6 1,049 6 57 5.7 312 8 333 9 21 6.7
BFHRY—ER Information services 1,872 10 1,502 8 A 371 A 1938 412 10 393 11 A 19 A 45
H—E Rt Services and others 1,789 10 1,881 11 92 5.1 773 19 672 18 A 101 A 130
At Total 17,831 100 17,909 100 78 0.4 4,131 100 3,723 100 A 408 A 99
K WHSRAELR SRA, Inc. Non—Consolidated >
BA% Systems Development B -fE&E System Operations and Infrastructure Development
2010/3 s@#A Full-year | 2011/3 s&#A Full-year SAIE YoY 2010/3 3&#A Full-year | 2011/3 s&#f Full-year SIRIE YoY
£ | BRE®| €% | BHE® | NEIFE NELG| £E  EIEW| RE  BHE®% | <ETELHE | ATELG)
Amount Ratio Amount Ratio Amount Rate (%) Amount Ratio Amount Ratio Amount Rate (%)

s Manufacturing 3,043 27 3,282 30 239 7.9 348 8 255 7 A 93 A 267
BiE Telecom 643 6 372 4 A 271 A 421 503 12 407 10 A 96 A 192
BH-AX EP/gas industry 902 8 1,313 12 411 456 - - - - - -
#R1T7 5L Bank/securities 2,806 25 2,683 25 A 123 A 44 646 15 649 16 3 05
48R Insurance 263 3 334 3 71 26.9 325 8 251 6 A 74 A 228
B Distribution 743 7 497 5 A 245 A 330 152 4 146 4 AT A 43
Rz Academic, etc. 707 6 585 5 A 122 A 173 741 17 785 20 44 5.9
IN—RA—H—(Sler) Sler 435 4 329 3 A 106 A 245 310 7 332 8 22 7.1
R —ER Information services 559 5 244 2 A 315 A 563 485 11 466 12 A 19 A 38
H—ERfth Services and others 1,031 9 1,157 1 126 12.3 782 18 659 17 A 123 A 157
At Total 11,132 100 10,797 100 A 335 A 30 4,294 100 3,949 100 A 345 A 80




q. It!ﬁg tﬁiﬂil’ig Main Clients and Order Details

(SRA, Inc. Non-consolidated)

K MISRAEL{K SRA, Inc. Non-Consolidated»

4
Client

ZENE
Order details

ZBURII4F oo LT IL—T

Mitsubishi UFJ Financial Group

AR -RBRVAT L BERRVATLOEE-RT

Development and maintenance of mission—critical systems, business application systems and information systems

TG SRR

Nomura Research Institute

FHRUHRATEEERRVAT L AUSAUN—RY AT LDEE

Development of asset management systems and online trading systems for securities companies

KRR

Daiwa Institute of Research

FHRUHRATEEERRVATLAUSAUN—RY AT LDEE

Development of asset management systems and online trading systems for securities companies

E—&EHmIL—7
Dai-ichi Life Group

EB -EBRVATLOEE-RF. AABB LU —TURVRAT LA RVMI—IDEREE

Development and maintenance of mission—critical systems and business application systems. Operational management of mainframe host systems, open systems and networks

BMREINL—T
The Norinchukin Bank Group

FARBIUCA—TOoRVRATLOERER

Operational management of mainframe host systems and open systems

NFY=9 oI N—7

Panasonic Group

HWEARARRVATLODESE

Development of product development systems

== -7
Sony Group

AR RER (AV, R—LILYFA=IR)

Software development for embedded products (AV, home electronics)

RREHI LT
TEPCO Group

ER EBRVATLDEE

Development and operational management of mission—critical systems and business application systems

NTTS L—7
NTT Group

EBRVATLOBE-RF. A —TVRVAT L, R T—IDERERE

Development and maintenance of business application systems. Operational management of open systems and networks

*x/oTN—7

Canon Group

DRATLEE AR GER. VYT VT BB VRTLAD)E—F—EEREA YA HR—

Design, development, operation, and consulting for various systems. Centralized remote monitoring and on—site support of mission—critical systems

BARIBMS )L—TF
IBM Group

VATLEE RARBRREE. RENL—=07 . AABBIUA—TURVRATLOEREE

System development, building of development environment, educational training. Operational management of mainframe host systems and open systems

BARI=RTN—TF
Nihon Unisys Group

FUrT—VDEREE, R T—VBE. ARRBLUF—TURVATLDEREE

Build, configuration and operational management of networks. Operational management of mainframe host systems and open systems




5. E.’ﬁ"lﬁf‘a‘ﬁ!‘ﬁﬁ Summary of Consolidated Financial Statements

LEfE Consolidated >

2007/3 ;@A Full-year

2008/3 ;@A Full-year

2009/3 ;@H Full-year

2010/3 ;@A Full-year

2011/3 ;@A Full-year

&% ATHILE® BLE®| €% ATHL® BSE%| €8 ATHLG) 'BHEG%| €8 AHLG) BEG%)| £%8 %ﬁ%ﬁtt(gﬁ) ATHALE®) B2 E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI:())Tmt) YoY (%) Ratio

BEOH ASSETS
REEE Current assets 20,010 329 81.3 23,143 15.7 82.8 21,599 A 6.7 81.4 19,337 A 105 7141 18,259 A 1,077 A 56 69.0
RBERVES Cash and deposits 8,306 38.4 33.7 9,351 12.6 33.4 10,335 10.5 39.0 8,957 A 133 329 7940 A 1,016 A114 30.0
SWMFRRUEEE Notes and accounts receivable—trade 7,790 4.6 31.6 8,940 14.8 32.0 7,613 A 148 28.7 6,275 A 176 23.1 6,118 A 157 A 25 23.1
HifEES Short—term investment securities 1,999 - 8.1 2,003 0.2 7.2 1,503 A 250 5.7 1,504 0.1 55 1,504 0 0.0 5.7
T-EEE Inventories 846 10.3 3.4 1,740 105.7 6.2 1,130 A 350 43 1,525 A 349 5.6 1,341 A 184 A 121 5.1
BRERESEE Deferred tax assets 383 A 56 1.6 471 23.1 1.7 461 A 20 1.7 467 1.3 1.7 433 A 34 A3 1.6
Z D Others 689 57.4 28 657 A 47 24 591 A 100 22 610 3.1 22 922 312 51.2 3.5
SHEIEES Allowance for doubtful accounts A5 A 523 A 00 A 22 326.8 A 0.1 A 37 68.7 A 0.1 A4 A 889 A 0.0 A2 1 A 443 A 00
BEE&E Noncurrent assets 4,611 A 30.1 18.7 4,824 4.6 17.2 4,920 20 18.6 7,867 59.9 28.9 8,192 324 41 31.0
AHREEEE Property, plant and equipment 237 A 837 1.0 228 A 38 0.8 202 A 114 0.8 172 A 150 0.6 211 38 22.5 0.8
jety) Buildings 95 A 68.1 0.4 103 8.1 0.4 97 A 64 0.4 83 A 137 0.3 123 40 478 0.5
HHEE R UERWE  Machinery, equipment and vehicles, net 106 A48 0.4 91 A 147 0.3 7 A 217 0.3 56 A 211 0.2 52 A3 A 6.6 0.2
tTih Land 0 A 999 0.0 0 - 0.0 0 - 0.0 0 - 0.0 0 0 - 0.0
Z D Others 33 A 110 0.1 32 A 32 0.1 33 3.2 0.1 31 A 6.4 0.1 34 2 8.0 0.1
EWMETEEE Intangible assets 600 A 170 24 440 A 265 1.6 429 A 26 1.6 701 63.4 2.6 629 ATl A 102 24
ik &4 Software 568 A 177 23 376 A 339 1.3 396 55 15 536 35.1 20 449 A 87 A 162 1.7
Z D Others 31 A 17 0.1 64 107.4 0.2 32 A 502 0.1 165 413.6 0.6 180 15 9.1 0.7
RAZDMEE Investments and other assets 3774 A 148 15.3 4,155 10.1 14.9 4,287 32 16.2 6,993 63.1 257 7,351 357 5.1 2738
AR M Investment securities 1,919 A 45 78 1,510 A 213 54 1,314 A 130 5.0 4,069 209.7 15.0 4,252 183 45 16.1
BRERESEE Deferred tax assets 998 A 36.1 41 1,318 32.0 4.7 1,677 27.2 6.3 1,586 A 54 5.8 1,579 AT A 05 6.0
Z D Others 914 48 3.7 1,443 57.9 5.2 1,413 A 21 53 1,479 4.6 54 1,606 126 8.6 6.1
SHEIEES Allowance for doubtful accounts A8 2380.4 A 00 A 10 30.4 A 0.0 A 10 A 57 A 0.0 A 48 380.2 A 02 A 13 34 AT15 A 0.1
brdce-PIEE Allowance for investment loss A 50 103.9 A 02 A 107 114.6 A 04 A 107 - A 04 A 93 A 127 A 03 A T3 20 A 214 A 03
BES Total assets 24,622 13.7 100.0 27,967 13.6 100.0 26,519 A 52 100.0 27,204 2.6 100.0 26,451 A 753 A28 100.0




LEfE Consolidated >

2007/3 s@#A Full-year

2008/3 ;@A Full-year

2009/3 ;@H Full-year

2010/3 s&#A Full-year

2011/3 s&@#A Full-year

SR ()

S8 AL | BHOE®| £ AL | BHE®| £ AL | BHE®| S8 AL | BHE®| =8 ATHALE®) B2 E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI:())Tmt) YoY (%) Ratio

RO LIABILITIES
bk h= R Current liabilities 9,106 13.7 37.0 10,901 19.7 39.0 7,999 A 26.6 30.2 7,576 A b3 279 6,872 A 704 A 93 26.0
Bhte Accounts payable-trade 3,041 19.3 12.4 3,502 15.1 12.5 2,702 A 228 10.2 2,818 43 10.4 1,986 A 832 A 295 15
EHEAS Short-term loans payable 2,446 A 15 9.9 2,576 53 9.2 2,368 A 81 8.9 2,184 A8 8.0 1,901 A 283 A 130 72
—ERNERTEHE Current portion of bonds - - - 300 - 1.1 - - - - - - 300 300 - 1.1
RILEM Accued expenses 1,169 71.0 48 963 A 176 34 658 A 316 25 5700 A 134 2.1 430 A 139 A 245 1.6
KILEATE Income taxes payable 615 A 155 25 1,640 166.6 5.9 743 A 547 2.8 522, A 297 1.9 489 A 32 A 6.2 1.9
RILVEERSE Accrued consumption taxes 362 9.1 1.5 392 8.2 1.4 414 55 1.6 243 A 411 0.9 296 52 217 1.1
BE55|4% Provision for bonuses 679 0.5 2.8 653 A 37 2.3 568 A 130 2.1 569 0.1 2.1 602 32 5.8 2.3
®kBEE5 LS Provision for directors’ bonuses 54 - 0.2 74 36.9 0.3 0 A987 0.0 0 AD526 0.0 0 0 A143 0.0
IEEL5LE Provision for loss on construction contracts - - - - - - - - - 148 - 0.5 151 3 2.1 0.6
ZDft Others 7317 325 30 798 8.2 2.9 542, A 321 20 518 A 43 1.9 713 194 375 2.7
EE&E Noncurrent liabilities 3,882 6.4 15.8 3,842 A1 13.7 4,356 13.4 16.4 4,498 3.3 16.5 4,057 A 441 A 98 15.3
& Bonds payable 300 - 1.2 - - - 300 - 1.1 300 - 1.1 - A 3000 A 100.0 -
EHEAL Long—term loans payable 32 7.2 0.1 10 A 69.7 0.0 - - - - - - - - - -
BT ES Provision for retirement benefits 3,149 6.5 12.8 3,412 8.3 12.2 3,620 6.1 13.7 3,632 0.3 13.4 3,606 A 25 A 07 13.6
RERHWEFINE Provision for directors’ retirement benefits 375 37 15 400 6.7 1.4 422 55 1.6 422 0.1 1.6 444 22 5.3 1.7
BEOONA Negative goodwill 25 - 0.1 19 A 222 0.1 13 A 286 0.1 8 A 400 0.0 2 Ab A 66.7 0.0
ZDft Others - - - - - - - - - 135 - 0.5 2 A 133 A 982 0.0
aEEEH Total liabilities 12,989 11.4 528 14,743 135 52.7 12,355 A 16.2 46.6 12,075 A 23 44.4 10929 A 1,146 A 95 413

MEEDR NET ASSETS
BEEXR Shareholders’ equity 10,776 20.0 43.8 12,654 17.4 452 14,107 115 53.2 14,792 4.9 54.4 15,552 760 5.1 58.8
HEXxe Capital stock 1,000, A 62.1 4.1 1,000 - 3.6 1,000 - 3.8 1,000 - 3.7 1,000 - - 3.8
EXFIRE Capital surplus 4,519 56.8 18.4 4,519 - 16.2 4,483 A 08 16.9 4,483 - 16.5 4,483 - - 17.0
FEFIRE Retained earnings 6,151 413 25.0 8,029 30.5 28.7 9,518 18.5 35.9 10,202 72 375 10,963 760 15 414
BHokx Treasury stock A 894 0.0 A 36 A 894 - A 32 A 894 - A 34 A 894 A 0.0 A 33 A 894 0 0.0 A 34
FOMDEIEF X RTEE Accumulated other comprehensive income 834 A 52 34 495 A 40.6 18 A61 A 1124 A 0.2 281 A 557.7 1.0 A 69 A 351 A 1249 A 03
ZOMEMEESFETMZELES  Valuation difference on available—for-sale sec 796 A3 3.2 480 A 397 1.7 60 A 875 0.2 414 589.2 15 239 A 175 A 422 0.9
ASBRERARYE Foreign currency translation adjustments 37 78.4 0.2 15 A 58.7 0.1 A 121 A 876.0 A 05 A 133 9.6 A 05 A 309 A 176 132.2 A 12
T HME Subscription rights to shares 9 - 0.0 52 423.6 0.2 83 60.5 0.3 19 A 76.7 0.1 39 20 104.0 0.1
DEHRERS Minority interests 11 A910 0.0 21 81.2 0.1 34 62.2 0.1 36 54 0.1 - A 36 A 1000 -
MEESE Total net assets 11,632 16.4 47.2 13,224 13.7 473 14,164 71 53.4 15,129 6.8 55.6 15,522 392 2.6 58.7
aE-MEESE Total liabilities and net assets 24,622 13.7 100.0 27,967 13.6 100.0 26,519 A b2 100.0 27,204 2.6 100.0 26,451 A 753 A28 100.0




K MISRAEL{K SRA, Inc. Non-Consolidated»

2007/3 ;@H} Full-year

2008/3 ;@HA Full-year

2009/3 ;@EA Full-year

2010/3 ;@H} Full-year

2011/3 ;@Hi Full-year

&% ATHLG) BOEG| £EHE  AHkG) BoEG| S8 kG 89X | €8 Ak 8oE%| 28 %ﬁ%ﬁm(%ﬁ) BTEALE) | B 53 (%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (A::)Tmt) YoY (%) Ratio
REDE ASSETS

REBEE Current assets 16,545 65.2 76.3 17,926 8.3 782| 15118 A 157 76.7| 12,842 A 151 65.4| 11,467| A 1375 A 107 59.8
RERUVES Cash and deposits 6,110 52.2 28.2 6,576 76 28.7 7,295 10.9 37.0 5298 A 274 27.0 3947 A 1351 A 255 20.6
ZMFHEVEHE Notes and accounts receivable-trade 4,703 A 33 21.7 5,886 25.1 257 4407 A 251 224 3583 A 187 19.6 31700 A 4130 A 115 16.5
T-IRENE E Inventories 513 326 24 451 A 120 20 428 A 52 22 719 67.9 3.7 915 196 27.3 48
ZDih Others 5217 596.0 24.1 5011 A 39 21.9 2986 A 404 15.2 3,241 85 16.5 3,434 193 6.0 17.9
BEIE&EE Noncurrent assets 5125 A 263 23.7 4,994 A 26 21.8 4,594 A 80 233 6,781 476 346 7,701 920 13.6 402
BEWEEEE Property, plant and equipment 161 A 88.3 0.7 151 A 6.2 0.7 133 A 117 0.7 115 A 1341 0.6 156 40 346 0.8
BHETEE Intangible assets 386 A 249 18 260 A 327 1.1 318 223 1.6 595 87.2 30 479) A 115 A 195 25
BRETDMEE Investments and other assets 4577 A 96 21.1 4,583 0.1 20.0 4,143 A 96 21.0 6,069 46.5 30.9 7,066 996 16.4 36.9
BERMIS Investment securities 3,064 33 14.1 2562 A 164 11.2 1,836 A 283 9.3 3,868 110.6 19.7 4513 644 16.7 235
RYEMAE Long-term loans receivable 31| A 657 0.1 43 36.1 0.2 32 A 254 0.2 8 A48 0.0 242 234 29048 13
ZDih Others 1481 A 261 6.8 1,977 335 8.6 2,274 15.0 115 2,193 A 36 11.2 2,309 116 5.3 12.1
AESE Total assets 21,671 27.7 100.0 22,921 5.8 100.0 19,713) A 140 100.0 19,624 A 05 100.0 19,169, A 454 A23 100.0

R0k LIABILITIES
RBARE Current liabilities 6,739 327 31.1 7,237 74 316 4721 A 348 24.0 4,329 A 83 22.1 3754 A 574 A 133 19.6
B Accounts payable-trade 1,614 215 7.5 2,093 29.7 9.1 1,192 A 431 6.0 1,070 A 102 55 945 A 125 A117 49
EHEAR Short-term loans payable 1,770 A9 8.2 1,770 - 7.7 1,764 A 03 8.9 1,674 A 51 85 1399 A 275 A 164 7.3
FKIGEANFIZE Income taxes payable 319 A 258 15 1,184 2714 5.2 408 A 65.5 21 308 A 246 1.6 121 A 186 A 60.5 0.6
IHEKk5 4% Provision for loss on construction contracts - - - - - - - - - 114 - 0.6 140 25 22.0 0.7
ZDih Others 3,036 925 14.0 2,188 A 279 95 1,356 A 380 6.9 1,161 A 144 5.9 1,148 A 13 A2 6.0
BEEARE Noncurrent liabilities 3,270 7.2 15.1 3475 6.3 15.2 3,682 6.0 18.7 3,662 A 06 18.7 3,646 A5 A 04 19.0
BEfAAEIEE Provision for retirement benefits 2,878 6.9 133 3,077 6.9 134 3,276 6.5 16.6 3,256 A 06 16.6 3,222 A 34 A1 16.8
Z 01 Others 391 9.3 1.8 397 1.6 1.7 406 2.0 2.1 405 A 0.1 2.1 423 18 46 22
BESEH Total liabilities 10,010 23.1 462| 10,712 7.0 46.7 8403 A 216 426 7,991 A49 40.7 7,401 A 590 A4 38.6

MREOM NET ASSETS
[ ES-¥: Shareholders’ equity 9,830 22.9 454 10,693 8.8 467 11,172 45 56.7| 11,275 0.9 575 11,359 84 0.8 59.3
BERE Capital stock 2,640 - 122 2,640 - 115 2,640 - 134 2,640 - 13.5 2,640 - - 13.8
EXFIRE Capital surplus 2,881 - 13.3 2,881 - 12.6 2,881 - 14.6 2,881 - 14.7 2,881 - - 15.0
FRFRE Retained earnings 4,309 27.9 19.9 5172 20.0 226 5,650 9.3 28.7 5,753 18 29.3 5,838 84 15 305
Bo&kX Treasury stock - - - - - - - - - - - - - - - -
i EELEE Valuation and translation adjustments 1,829 115.5 8.4 1,515 A 172 6.6 137 A 910 0.7 357 160.9 1.8 408 51 14.3 21
MEEST Total net assets 11,660 31.8 538| 12,208 47 533| 11,309 AT4 57.4| 11,632 2.9 59.3| 11,768 135 12 61.4
BE-MEESE Total liabilities and net assets 21,671 217 100.0| 22,921 5.8 1000| 19713 A 140 1000 19,624 A05 1000| 19,169 A 454 A23 100.0




6. ;ﬁ"]* +yv<ran0 —§+§§ Summary of Consolidated Statements of Cash Flows

KE#E Consolidated>»

2007/3 ;@H} Full-year,

2008/3 5&HA Full-year

2009/3 @HA Full-year

2010/3 @A Full-year

2011/3 5&#A Full-year

Amount Amount Amount Amount Amount
ERFMLESXvyLa-Tn— Net cash provided by (used in) operating activities 2,846 2,025 2,194 2,025 1,458
HEERENLHMAE Income before income taxes and minority interests 3,615 4,139 3,784 2,115 2,078
B ENE Depreciation and amortization 298 306 258 238 289
S BHEEE Loss on valuation of memberships - - 27 0 -
BEHAT 5 A OBREE (AIXRED) Increase (decrease) in provision for retirement benefits 192 246 201 6 A 10
ZEREAETIILNEDEFIE(AILFELD) Increase (decrease) in provision for directors’ retirement benefits 13 25 21 0 22
EE55| 42 DEELE(AILFELD) Increase (decrease) in provision for bonuses 3 A 25 A 84 0 33
ZEEES I LEDEEE(AIXED) Increase (decrease) in provision for directors’ bonuses - 20 A 73 A0 A0
BRI HEDEEEE(AXED) Increase (decrease) in allowance for doubtful accounts 2 19 14 5 A 36
BREBKSILEOEEE(AIXED) Increase (decrease) in allowance for investment loss 25 57 - A 13 A 11
ZRABRUZRELE Interest and divided income A 25 A 51 A 49 A 51 A 82
XIFIR Interest expense M1 53 52 39 34
REE MM IE S (A L) Loss (gain) on valuation of investment securities 33 - 81 8 52
BERMIESFTAEE (AIKE) Loss (gain) on sales of investment securities A0 A - - -
G il Loss on valuation of stocks of subsidiaries and affiliates - - - 153
[E & & ESTANE 8 (A lXER) Loss (gain) on sales of noncurrent assets A 956 0 - A0 0
[EE B ERREIE Loss on retirement of noncurrent assets 97 5 1 1 9
o LBEIEDEFEE (AIXEM) Decrease (increase) in notes and accounts receivable—trade A 318 A 1,172 1,245 1,328 101
113 ENE E D BEHEE (A lXEEmM) Decrease (increase) in inventories A 78 A 895 609 A 394 158
TABHOERIE(AIXFELD) Increase (decrease) in notes and accounts payable-trade 468 481 A 740 121 A 769
FOEBFDEFEE(AILRELD) Increase (decrease) in other liabilities 674 A 105 A 552 14 43
KIGHERFOEBEE(AXED) Increase (decrease) in accrued consumption taxes 30 29 21 A 170 53
Z 0t Other, net A 190 8 96 A 129 119
I it Subtotal 3,924 3,136 4915 3,121 2,240
FERVERELEDZIE Interest and divided income received 25 51 49 43 67
FIRDOXILEE Interest expense paid A4 A 53 A 53 A 38 A 34
EABEOXILGE Income tax paid A 1,062 A 1,110 A 2718 A 1,100 A 815
BREFEHILSFvryia-7A— Net cash provided by (used in) investing activities 1,665 A 434 A 852 A 2714 A 1548
AMEEEEORBICLIIH Purchases of property, plant and equipment A 299 A 64 A 57 A 33 Al
EREEEEDFTHNIZLDINA Proceeds from sale of property, plant and equipment 2,180 0 0 2 0
ERETETEEDNBICLIZH Purchases of intangible assets - A 144 A 174 A 422 A 163
EHRETEEEDTAICLEIH Proceeds from sale of intangible assets - - - - 1
BERMIEEOMFICLERZE Purchases of investment securities A 94 A 108 A 588 A 2,243 A 1,054
BERMIESFDFTHICEDIA Proceeds from sale of investment securities 49 12 0 24 350
EEFEMHADEBMBRBICLSZE Purchase of additional stocks of consolidated subsidiaries - - - 0 A 32
BiHTIC&DRE Payments of loans receivable A 43 A 56 A 48 A 527 A 607
BEORIRIZLZIA Collection of loans receivable 25 42 47 568 23
EHHESOBAILLDXHE Payments into time deposits A0 A 100 A 105 A 70 0
TEHEEDILRIZLBINA Proceeds from withdrawal of time deposits - - 105 20 0
EAREEDEAICLDIH Payments for guarantee deposits A 56 A5 A 10 A 35 A 10
EARAEEORERIZKZZH Proceeds from collection of guarantee deposits 51 7 3 36 78
Z Dt Other, net A 147 A 16 A 23 A 34 A 22
MBEERICEDFvryda-7A— Net cash provided by (used in) financing activities A 219 A 238 A 772 A 737 A 837
EHEASDOHEREE(AXRD) Net increase (decrease) in short—term loans payable A 54 148 A 196 A 174 A 283
REEBASOHMEREE(AXRD) Net increase (decrease) in long-term loans payable 18 A 40 A 22 A 10 -
HBEDFEITICEDIRA Process from issuance of bonds - - 300 - _
HEOEEISEDIA Redemption of bonds - - A 300 - _
Bo#XOmMBIZLEZH Purchase of treasury stock A0 - - A0 A0
EUEOXIE Cash dividends paid A 172 A 345 A 553 A 553 A 553
ZFDith Purchase of treasury stock A 10 - - - A0
RERUREAEMICRIMNZEE Effect of exchange rate changes on cash and cash equivalents 10 A6 A 82 A2 A 88
BRE&ERURERAFMOBELE (AXRED) Net increase (decrease) in cash and cash equivalents 4,301 1,346 487 A 1,428 A 1,015
RE&ERUREASVOHERE® Cash and cash equivalents at beginning of period 5,617 9,919 11,265 11,753 10,324
FELOFRERICIIBESRUVRER S YO MEGE Increase in cash and cash equivalents due to newly consolidated subsidiaries - - - - -
BERUREAFNOHEER Cash and cash equivalents at end of period 9,919 11,265 11,753 10,324 9,309




7. REHE - HERMEOHES 8. lELE - ERFIBEDNHER

Order Unit Price, Subcontract Unit Price (SRA, Inc. Non-cosolidated) Ratio of SG&A Expenses to Net Sales, Ratio of Operating Income to Net Sales
(Consolidated/SRA, Inc. Non—consolidated)
@2 T E{f (BSRAB{R)  Order Unit Price (SRA, Inc. Non—consolidated) L EfE Consolidated>
17.0%
ERE L

Ratio of SG&A Expenses to Net Sales

13.0%  11.8%

11.0%
10.3% 10;8% 10;9% e d

9.0% 1.7%
’ 6.8%
9.1% 5.9%
son | BRAIE
. Ratio of Operating Income to Net Sales
2007/3 2008/3 2009/3 2010/3 2011/3

1.0%

2007/3 2008/3 2009/3 2010/3 2011/3

@5 T BT (BSRABR)  Subcontract Unit Price (SRA, Inc. Non—consolidated) LK MSRAEA SRA, Inc. Non—Consolidated>>
17.0%
ERE L
Ratio of SG&A Expenses to Net Sales
12.3%
13.0% 11.5%
' ' 13.4%
12.0%
90% 10.7% 10.8%
8.4% 59%
5.0% BRI
Ratio of Operating Income to Net Sales
2007/3 2008/3 2009/3 2010/3 2011/3

1.0% : : : : :

2007/3 2008/3 2009/3 2010/3 2011/3




