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1. %’ﬁ’ﬂéﬁ%‘l‘gi Condensed Statements of Income

L EfE Consolidated>

(Consolidated/SRA, Inc. Non-consolidated )

2007/3 E3MUFH] 3rd Quarter

2008/3 FE3MFEH 3rd Quarter

2009/3 3K 3rd Quarter

2010/3 FE3MFEH 3rd Quarter

2011/3 FE3MEH 3rd Quarter

8 ATHILLG) BAE%)| £ ATHL®) BHEG®)| £ ATHLG) B9E%)| £ ATHL®) B2E%)| £ AUTHL () sTHL®) | '35 EG
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio

ks Net sales 25,349 10.6 100.0 31,456 24.1 100.0 29,654 A5 100.0 24,341 A17.9 100.0 23,635 A 706 A29 100.0
5t LRl Cost of sales 20,460 5.4 80.7 25,400 241 80.7 23,885 AB.0 80.5 20,443 A144 84.0 19,706 A 737 A36 834
5 L% Gross profit on sales 4,888 39.3 19.3 6,056 239 193 5,769 A4T 19.5 3,897 A32.4 16.0 3,928 31 0.8 16.6
BREEERV—IRERE Selling, general and administrative expense 3,239 54 12.8 3,430 5.9 109 3,540 3.2 11.9 2,802 A208 115 2,843 40 1.4 12.0
EERME Operating income 1,648 279.9 6.5 2,626 59.3 8.3 2,228 A15.1 715 1,094 A50.9 45 1,085 A9 A0.8 4.6
=E )8 & Non-operating income 105 54.9 0.4 110 4.6 0.4 113 3.1 0.4 84 A254 0.3 149 65 76.7 0.6
EENER Non-operating expence 70 31.1 0.3 62 A11.2 0.2 60 A19 0.2 46 A230 0.2 60 13 294 0.3
REN Ordinary income 1,683 2754 6.6 2674 58.8 85 2281 A147 77 1,132)  A504 47 1,174 42 37 5.0
4RI F) 2% Extraordinary income 989 - 3.9 21 A97.8 0.1 - - - 0 - 0.0 - A0 - -
L= Extraordinary loss 65 404.6 0.3 1 A98.3 0.0 89 7863.6 0.3 41 A53.7 0.2 198 156 375.7 0.8
T2 SRR L HAM R 2% Income before income taxes 2,608 498.8 10.3 2,694 3.3 8.6 2,191 A18.7 14 1,090 A50.2 45 976 A 114 A105 41
EANBERBRUEER  Income taxes 483 219.3 1.9 1,295 167.9 4.1 1,138 A121 338 526 A53.8 22 397 A 129 A245 1.7
EATL SR Deferred income taxes 638 603.4 25 10 A98.3 0.0 A 56 - A 0.2 A8 - A 00 12 21 A249.0 0.1
DR EF Minority shareholders’ income 31 26.6 0.1 3 A87.9 0.0 8 119.1 0.0 0 A95.6 0.0 - A0 - -
L HAL R 2% Net income 1,454 762.0 5.7 1,384 A48 44 1,101 A205 3.7 572 A480 24 566 A6 AN R 24
Ik EDPEECEE Ik Earnings per share 105.13 - - 100.04 - - 79.57 - - 41.39 - - 40.94 - - -

K HISRABL{K SRA, Inc. Non—Consolidated >

2007/3 E3MWFH] 3rd Quarter

2008/3 FE3MWFH 3rd Quarter

2009/3 3K 3rd Quarter

2010/3 FE3MFH 3rd Quarter

2011/3 E3MEH 3rd Quarter

£8 ATHILLG) BAE%)| £ ATHL®) BHEG%)| £ ATHLG) BoE%| £ ATHL®) B2E%)| £ FTHL () sTHL®) | 5 EG)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio

ks Net sales 15,563 8.8 100.0 17,502 12.5 100.0 16,275 AT70 100.0 12,412 A 237 100.0 12,029 A 382 A 3.1 100.0
5t LRl Cost of sales 12,448 1.6 80.0 13,483 8.3 71.0 12,585 A 6.7 71.3 10050 A 20.1 81.0 10,048 A1 0.0 835
ballat 203 1ERY Gross profit on sales 3,115 52.0 20.0 4,019 29.0 23.0 3,690 A 82 22.7 2,361 A 36.0 19.0 1,980 A 381 A 16.1 16.5
BREERV—IRERE Selling, general and administrative expense 1,896 A 53 12.2 1,986 47 11.3 2,126 7.0 13.1 1,648 A 225 133 1,781 132 8.1 148
EERME Operating income 1,218 24446 7.8 2,033 66.8 11.6 1,564 A 231 9.6 713 A 544 5.7 199 A 513 A 720 1.7
=E )8 & Non-operating income 150 108.1 1.0 243 61.6 14 319 31.4 20 278 A 129 22 323 45 16.3 2.7
EENER Non-operating expense 123 3143 0.8 26 A 783 0.2 27 21 0.2 23 A 139 0.2 48 25 107.7 0.4
BER&E Ordinary income 1,245 1276.3 8.0 2,249 80.6 12.9 1857, A 175 11.4 968 A 478 7.8 474 A 493 A 510 3.9
4RI F) 2% Extraordinary income 988 21214 6.4 7 A 992 0.0 201 - 1.2 - - - 2 2 - 0.0
L= Extraordinary loss 40 A 218 0.3 0 A979 0.0 89 - 0.6 38 A 571 0.3 182 144 372.9 15
BElLIER Income before income taxes 2,194 25324 14.1 2,256 29 129 1968 A 128 12.1 929/ A 528 75 294 A 635 A 683 24
EABLERBRUEER  Income taxes 255 - 1.6 945 270.6 5.4 778 A177 48 327| A 519 26 80 A 247 A T55 0.7
EATL AR Deferred income taxes 648 - 42 A 44 - A 03 2 - 0.0 AR - A 0.1 A 39 A 22 1284 A 03
EECEEIE Net income 1,291 1449.0 83 1,355 5.0 1.7 1,187, A 124 73 619 A 479 5.0 253 A 365 A 590 241




2. BT A MBI  segment Information

L EfE Consolidated >

(Consolidated/SRA, Inc. Non-consolidated )

2007/3 E3M3HEA 3rd Quarter

2008/3 E3MMHHEA 3rd Quarter

2009/3 E3MHEA 3rd Quarter

2010/3 E3MFHA 3rd Quarter

2011/3 33 EA 3rd Quarter

2% AHE® BLE®| €% aHk® BLE®| €% aHk® BSE®| €% kG BSE%| €% ATk 'BH5E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio

2xE New Orders Received 27,553 10.9 100.0 36,401 32.1 100.0 31,118 A 145 100.0 25,057 A 195 100.0 23,829 A 49 100.0
BAF Systems Development 16,757 8.3 60.8 19,091 13.9 524 17,069 A 10.6 54.9 14,191 A 169 56.6 13,063 AT9 548
ER-fEE System Operations and Infrastructure Development 2,653 134 9.6 2,932 10.5 8.1 3,436 17.2 1.0 2,277 A 337 9.1 2,126 A 66 8.9
BR5E Product Sales 8,142 15.8 29.6 14,377 76.6 395 10,612 A 262 34.1 8,588 A 191 343 8,639 0.6 36.3
ZEES New Orders Received Backlog 9,589 15 100.0 12,680 322 100.0 11,313 A 108 100.0 8,561 A 243 100.0 8,504 A 07 100.0
BAF Systems Development 5,962 8.2 62.2 7124 19.5 56.2 6,108 A 143 54.0 5425 A 112 63.4 4,396 A 190 51.7
ER-fEE System Operations and Infrastructure Development 1,054 1.0 1.0 1,161 10.2 9.2 1,511 30.1 134 967 A 36.0 1.3 881 A 88 10.4
BR5E Product Sales 2,572 A 111 26.8 4,393 70.8 346 3,692 A 16.0 326 2,168 A 413 253 3,226 48.8 37.9
TLE Net Sales 25,349 10.6 100.0 31,456 24.1 100.0 29,654 A7 100.0 24,341 A 179 100.0 23,635 A 29 100.0
BAF Systems Development 14,455 9.4 57.0 16,416 13.6 522 16,094 A 20 54.3 12,199 A 242 50.1 12,785 48 54.1
ER-fEE System Operations and Infrastructure Development 3,226 4.3 12.7 3,373 4.6 10.7 3,721 10.3 125 3,098 A 16.8 12.7 2,798 A 97 11.8
BR5E Product Sales 7,667 16.1 30.3 11,666 522 37.1 9,837 A 157 332 9,043 A 81 372 8,051 A 110 34.1
2007/3 34 HEA 3rd Quarter | 2008/3 E3UHHEA 3rd Quarter | 2009/3 FE3MUHHEA 3rd Quarter | 2010/3 E3UHHEA 3rd Quarter | 2011/3 E3HHHEA 3rd Quarter

&% ATHAL®) | RIZEER®)| £ ATHILE® REER®)| £F  ATHLEG FIEER®)| £E ATHILEG) FIEER%)| £ ATHILE®) | FIZEEE®)

Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NFiatti;;:S

EENE Operating Income 1,648 279.9 6.5 2,626 59.3 8.3 2,228 A 152 15 1,094 A 509 45 1,085 A 08 4.6
BAF Systems Development 2,017 161.7 14.0 2,709 343 16.5 2,471 A 86 15.4 12200 A 507 10.0 1,375 12.7 10.8
EF-HEE System Operations and Infrastructure Development 611 A 60 18.9 819 34.2 24.3 857 4.6 23.1 700 A 183 22.6 548 A 217 19.6
BR5E Product Sales 454 A 396 5.9 859 89.3 74 792 A8 8.1 478 A 395 53 565 18.0 70
HE Eliminations/Corporate 1,434 A 175 - 1,763 229 - 1,899 7.8 - 1,305 A 313 - 1,403 7.5 -

L MISRAEL{K SRA, Inc. Non-Consolidated >

2007/3 E3MHHEA 3rd Quarter

2008/3 E3MMHHEA 3rd Quarter

2009/3 E3MHHEA 3rd Quarter

2010/3 E3MFHA 3rd Quarter

2011/3 33 HEA 3rd Quarter

€% AHE® BLE®| €% aHk® BSE®| €% Hk® BSE®| €% Ak BSE%| €% ATHL®) 'HE®%)

Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio
LS Net Sales 15,563 88 100.0 17,502 125 100.0 16,275 AT0 100.0 12,412 A 237 100.0 12,029 A 3.1 100.0
BA% Systems Development 9,987 12.3 64.2 11,244 12.6 64.2 10,658 A 52 65.5 7,762 A 272 62.5 7,621 A 18 63.4
EBREE System Operations and Infrastructure Development 3,318 4.7 21.3 3,580 7.9 20.5 3,821 6.7 23.5 3,227 A 155 26.0 2,957 A 84 24.6
BR5E Product Sales 2,257 0.8 145 2,678 18.7 15.3 1,795 A 330 11.0 1,421 A 208 115 1,450 20 121




3. #EE“%J:E Sales by Industrial Classification

LE#E Consolidated>

BA% Systems Development

SEFA-#5E System Operations and Infrastructure Development

2010/3 E3MMEH 3Q

2011/3 SE3M+-8] 3Q

STHTE YoY

2010/3 E3MMFH 3Q

2011/3 SE3M+8] 3Q

STHTE YoY

&% B E®%) &% BRE®%) | AETFEEE | ATHFELE®%) *% B E®%) =% BE®%) | XATEEE | 7ATFLE%)
Amount Ratio Amount Ratio Amount | Rate (%) Amount Ratio Amount Ratio Amount Rate (%)

g Manufacturing 3,543 29 4,279 34 736 20.8 262 8 202 7 A 60 A 229
BIE Telecom 755 6 633 5 A 122 A 162 378 12 313 11 A 65 A 172
BH-HR EP/gas industry 967 8 1,286 10 319 33.0 - - - - - -
$RAT- RS Bank/securities 2,636 22 2,376 19 A 260 A 99 447 14 393 14 A 54 A 121
Hi8R Insurance 369 3 321 3 A 48 A 130 270 9 186 7 A 84 A 311
RiE Distribution 1,066 9 908 7 A 158 A 148 114 4 109 4 A5 A 44
REF Academic, etc. 384 3 302 2 A 82 A 214 550 18 584 21 34 6.2
IN—RA—H—(Sler) Sler 605 5 664 5 59 9.8 165 5 157 5 AT A48
FHRY—EX Information services 1,093 9 942 7 A 151 A 138 369 12 327 12 A 42 A114
H—E Xt Services and others 781 6 1,074 8 293 37.5 543 18 528 19 A 15 A28
a&t Total 12,199 100 12,785 100 585 48 3,098 100 2,798 100 A 299 A 9.7

L MISRAEL{K SRA, Inc. Non-Consolidated >

BA% Systems Development

B -#EE%E System Operations and Infrastructure Development

2010/3 3+ 3Q

2011/3 E3MH£] 3Q

RATE YoY

2010/3 ZE3MH-£ 3Q

2011/3 SE3MH£] 3Q

KHTE YoY

£ | BHRE®| B | BHE® | NUFE NEL® | £E  EHIEW| £E  BHE®% | <ETELE | TELG®
Amount Ratio Amount Ratio Amount Rate (%) Amount Ratio Amount Ratio Amount Rate (%)

s Manufacturing 2,131 28 2,355 31 224 105 262 8 202 7 A 60 A 229
BiE Telecom 438 6 257 3 A 181 A 413 378 12 313 10 A 65 A172
FEH-HRX EP/gas industry 559 7 882 12 323 57.8 - - - - - -
#R1T7- 5L Bank/securities 2,205 28 1,964 26 A 241 A 109 481 15 478 16 A3 A 06
48R Insurance 197 3 246 3 49 249 253 8 186 6 A 67 A 265
B Distribution 552 7 383 5 A 169 A 306 114 3 109 4 A5 A 44
PNk Academic, etc. 316 4 232 3 A 84 A 26.6 550 17 584 20 34 6.2
IN—RA—H—(Sler) Sler 293 3 248 3 A 46 A 154 233 7 226 8 AT A 30
ERY—ER Information services 392 5 186 3 A 207 A 526 379 12 332 1 A 47 A 124
H—EXfth Services and others 680 9 870 1 190 27.9 577 18 528 18 A 49 A 85
At Total 7,762 100 7,621 100 A4 A8 3,227 100 2,957 100 A 269 A 84




q. It!ﬁg tﬁiﬂil’ig Main Clients and Order Details

K MISRAEL{K SRA, Inc. Non-Consolidated»

A
Client

ZENE
Order details

ZBURII4Foov LT IL—T

Mitsubishi UFJ Financial Group

AR -RBRVAT L BHRRVATLOEE-RT

Development and maintenance of mission—critical systems, business application systems and information systems

MR EHRAR
Nomura Research Institute

FHRUHATEEERRVATLAUSAUN—RU AT LDEE

Development of asset management systems and online trading systems for securities companies

KRR

Daiwa Institute of Research

FHRUHATEEERRVATLAUSAUN—RY AT LDEE

Development of asset management systems and online trading systems for securities companies

E—&EHGIL—T
Dai-ichi Life Group

EB - EBRVATLOEBE-RF. AARB LU —TURVRAT LA RVMI—IDEREE

Development and maintenance of mission—critical systems and business application systems. Operational management of mainframe host systems, open systems and networks

BMHREIIL—T
The Norinchukin Bank Group

FARBIUCA—TOoRVRATLOERER

Operational management of mainframe host systems and open systems

NFY=woIN—7

Panasonic Group

HERARRVATLDESE

Development of product development systems

== N—7
Sony Group

HHAR RBA% (AV, R—LILHYMO=HR)

Software development for embedded products (AV, home electronics)

RREHI LT
TEPCO Group

ER - EBRVATLOEE

Development and operational management of mission—critical systems and business application systems

NTTS L—7
NTT Group

EBRVATLDBE-RF. A —TVRVAT L, RFbT—IDEREE

Development and maintenance of business application systems. Operational management of open systems and networks

XY/ N—F

Canon Group

DRATLEE AR GER. OVYILT VT BB VAT LAD)E—F—EEREA YA HR—

Design, development, operation, and consulting for various systems. Centralized remote monitoring and on—site support of mission—critical systems

BABMY L—T
IBM Group

VATLEE RARBRREEE. KB =0 AABBLUA—TURVATLOEREE

System development, building of development environment, educational training. Operational management of mainframe host systems and open systems

BARI=RTIN—T
Nihon Unisys Group

FUrI—VDERAEE, RrT—IBE ARRBLUF—TURVATLDERER

Build, configuration and operational management of networks. Operational management of mainframe host systems and open systems




5. E.’ﬁ"lﬁf‘a‘ﬁ!‘ﬁﬁ Summary of Consolidated Financial Statements

L EfE Consolidated >

2007/3 33 HEA 3rd Quarter

2008/3 E3MFHA 3rd Quarter

2009/3 E3MFHA 3rd Quarter

2010/3 E3M$HA 3rd Quarter

2011/3 33 HEA 3rd Quarter

ot E‘ﬁ%ﬁﬂ:(%ﬁ)

2% EHE® BLE®| €% k% BLE®| €% AHk® BSE®| €% ATk 'H5E®%) ATHALE%) | B2 E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI':)Tmt) YoY (%) Ratio

BEOH ASSETS
REEE Current assets 18,333 29.5 80.0 22,967 253 82.2 21,373 A 6.9 82.4 19,304 A 97 73.0 17,435 A 1,868 A 97 67.0
RBERVES Cash and deposits 7,626 58.2 33.3 8,473 111 30.3 9,102 74 35.1 9,274 1.9 35.1 7547 A 1,726 A 186 29.0
SWMFRRUFERE Notes and accounts receivable—trade 6,341 15.5 27.7 8,075 27.3 28.9 7,052 A 127 27.2 5,960 A 155 22.5 4726| A 1,234 A 207 18.2
HimiE % Short-term investment securities 999 - 44 2,002 100.3 7.2 1,502 A 250 5.8 504 A 66.5 1.9 1,504 1,000 198.5 5.8
T-EEE Inventories 2,124 A 252 9.3 3,337 571 11.9 2,523 A 244 9.7 2,395 A 5.1 9.1 2,139 A 255 A 107 8.2
BRERESEE Deferred tax assets 413 41 1.8 271 A 342 1.0 458 68.5 1.8 444 A 30 1.7 472 27 6.3 1.8
Z 0 Others 839 34.4 3.7 808 A 37 29 766 A 52 3.0 738 A 37 2.8 1,048 310 420 40
SHEIEES Allowance for doubtful accounts A1 - A 0.1 A - 0.0 A 33 - A 0.1 A 13 - 0.0 A2 10 - 0.0
EE & E Noncurrent assets 4,585 A 338 20.0 4,966 8.3 17.8 4,560 A 82 17.6 7,136 56.5 27.0 8,582 1,446 20.3 33.0
EREEEE Property, plant and equipment 237 A 839 1.0 237 0.3 0.9 217 A 84 0.8 183 A 157 0.7 226 43 23.4 0.9
BMRUEEY Buildings and structures 96 A 68.6 0.4 110 140 0.4 101 A8 0.4 86 A 150 0.3 130 44 51.8 0.5
BB RUEME  Machinery, equipment and vehicles, net 104 A 134 0.5 93 A 106 0.3 81 A 128 0.3 64 A 215 0.2 59 A4 A 6.8 0.2
T Land 0 A 999 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 - - 0.0
Z D Others 35 A5 0.2 33 A 46 0.1 33 1.6 0.1 32 A 39 0.1 35 2 8.4 0.1
EWETEEE Intangible assets 705 A 89 3.1 533 A 245 1.9 432 A 188 1.7 565 30.6 2.1 636 70 125 24
ik &4 Software 674 A 92 29 427 A 36.7 15 319 A 252 12 368 15.4 14 403 34 9.5 1.6
Z D Others 31 A 20 0.1 105 239.8 0.4 113 6.9 0.4 196 73.6 0.7 232 35 18.1 0.9
BEZTOMERE Investments and other assets 3,642 A 222 15.9 4,195 15.2 15.0 3,909 A 6.8 15.1 6,387 63.4 242 7,719 1,332 20.9 29.7
BEH M Investment securities 1,788 A 263 78 1,875 48 6.7 916 A 511 3.5 3,484 280.1 13.2 4,838 1,354 38.9 18.6
BRERESEE Deferred tax assets 1,003 A 282 44 1,135 13.2 41 1,668 46.9 6.4 1,644 A14 6.2 1,540 A 104 A 6.3 59
ZD Others 904 40 3.9 1,242 37.3 44 1,442 16.1 5.6 1,435 A 05 5.4 1,475 39 238 5.7
SHEIEES Allowance for doubtful accounts A5 - 0.0 A8 - 0.0 A 10 - 0.0 A 40 - A 02 A 55 A 15 - A 02
RE/KS HE Allowange for investment loss A 49 - Ao2 A 50 - Ao02f  At07 - Ao4f A136 - AO05 AT9 57 - Ao03
BES Total assets 22918 8.7 100.0 27,934 21.9 100.0 25,934 A T2 100.0 26,440 20 100.0 26,018 A 422 A 16 100.0




L EfE Consolidated >

2007/3 33 HEA 3rd Quarter

2008/3 E3MFHA 3rd Quarter

2009/3 E3MFHA 3rd Quarter

2010/3 E3MFHA 3rd Quarter

2011/3 33 HEA 3rd Quarter

=% E‘ﬁ%ﬁﬂ:(%ﬁ)

2% AHE® BLE®| €% k% BSE®| €% k% BSE®| €% ATk 'H5E®%) ATHALE%) | B2 E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI':)Tmt) YoY (%) Ratio

RO LIABILITIES
bk h= R Current liabilities 8,058 0.2 35.2 11,542 43.2 413 8,351 A 276 322 7,345 A 120 278 6,927 A 417 A 57 26.6
Bte Accounts payable-trade 3,146 11 13.7 4,515 435 16.2 3,365 A 255 13.0 2,682 A 203 10.1 2,118 A 564 A210 8.1
EHEAS Short-term loans payable 2,654 A 84 11.6 3,476 30.9 12.4 2574 A 259 9.9 2,339 A 91 8.8 1,954 A 385 A 165 15
—ERNEERTEHE Current portion of bonds - - - 300 - 11 - - - - - - 300 300 - 1.2
RILEM Accued expenses 831 252 3.6 786 A 54 2.8 815 3.8 3.1 736 A 98 2.8 731 A4 A 0.6 2.8
RINENTLE Income taxes payable 172 17.5 0.8 844 388.8 30 196 A 76.7 0.8 156 A 202 0.6 124 A 32 A 205 0.5
RILEERSE Accrued consumption taxes 244 36.9 1.1 265 84 0.9 310 171 1.2 202 A 346 0.8 234 31 15.3 0.9
BE55|4% Provision for bonuses 37 A 96 1.6 354 A 45 1.3 334 A 56 1.3 333 A 03 1.3 404 70 211 1.6
®kBEE5 LS Provision for directors’ bonuses 31 - 0.1 55 76.1 0.2 60 9.4 0.2 0 A985 0.0 70 69 - 0.3
IEEL5 L% Provision for loss on construction contracts - - - - - - - - - 222 - 0.8 226 4 1.9 0.9
ZDfth Others 606 A 259 2.6 944 55.9 34 692 A 26.7 2.7 670 A 31 25 763 92 13.8 2.9
EE&E Noncurrent liabilities 3,865 741 16.9 3,784 A 21 135 4,301 13.6 16.6 4,422 2.8 16.7 4173 A 249 A 56 16.0
HiE Bonds payable 300 - 1.3 - - - 300 - 1.2 300 - 1.1 - A 300 - -
RHEAS Long—term loans payable 42 16.9 0.2 14 A 674 0.1 - - - - - - - - - -
BEHEATEI S Provision for retirement benefits 3,127 73 13.6 3,356 73 12.0 3,571 6.4 13.8 3,670 2.8 13.9 3,649 A 20 A 0.6 14.0
HREBBHETE LS Provision for directors’ retirement benefits 368 3.2 1.6 392 6.7 1.4 414 55 1.6 441 6.6 1.7 438 A3 A 07 1.7
BEOONA Negative goodwill 26 - 0.1 200 A 2141 0.1 15/ A 267 0.1 9 A 364 0.0 4 Ab A 571 0.0
ZFDith Others - - - - - - - - - - - - 80 80 - 0.3
aEEEH Total liabilities 11,923 24 52.0 15,326 285 54.9 12,652 A 175 48.8 11,767 AT0 445 11,100 A 666 A7 42.7

MEEDR NET ASSETS
BEEXR Shareholders’ equity 10,215 243 44.6 11,814 15.7 423 13,167 11.4 50.8 14,126 73 534 14,806 679 48 56.9
EAXE Capital stock 1,000, A 62.1 44 1,000 - 3.6 1,000 - 3.9 1,000 - 3.8 1,000 - - 3.8
EXFIRE Capital surplus 4,519 56.8 19.7 4519 - 16.2 4,483 A 08 17.3 4,483 - 17.0 4,483 - - 17.2
FEFIRE Retained earnings 5,590 55.8 244 7,189 28.6 25.7 8,577 19.3 33.1 9,537 11.2 36.1 10,216 679 741 39.3
Bo#kK Treasury stock A 894 0.0 A 39 A 894 - A 32 A 894 - A 34 A 894 - A 34 A 894 0 - A 34
FHl- R EEEE Valuation and translation adjustments 762 A 306 3.3 736 A 34 2.6 8 A989 0.0 420 4917.9 1.6 80 A 339 A 80.8 0.3
ZOMAEMEESETMZELES  Valuation difference on available—for-sale sec 731 A 328 3.2 706 A 34 25 67 A 905 0.3 569 748.8 2.2 375 A 194 A 341 1.4
ASBERARYTE Foreign currency translation adjustments 30 218.5 0.1 29 A 44 0.1 A 58 - A 0.2 A 149 - A 06 A 294 A 145 - A 11
T HRIE Subscription rights to shares 6 - 0.0 40 549.2 0.1 76 88.2 03 91 19.0 03 31 AB0 A 660 0.1
DE%RERS Minority interests 1 A 90.7 0.0 15 410 0.1 29 90.4 0.1 34 18.1 0.1 - A 34 - -
MEESE Total net assets 10,994 16.6 48.0 12,607 14.7 45.1 13,281 53 51.2 14,673 10.5 55.5 14,917 244 1.7 57.3
BE-MEESE Total liabilities and net assets 22,918 8.7 100.0 27,934 21.9 100.0 25,934 A T2 100.0 26,440 20 100.0 26,018 A 422 A 16 100.0




K MISRAEL{K SRA, Inc. Non-Consolidated»

2007/3 E3M$H] 3rd Quarter

2008/3 E3MMFEA 3rd Quarter

2009/3 E3MM$E] 3rd Quarter

2010/3 E3MM$E1 3rd Quarter

2011/3 SE3M$H] 3rd Quarter

S8 WML (ED)

£ AIHILE®) BHE®)| £ AHE®) BHE®)| £ AHL%) BHERG%)| €3 ATHLG%)  BHEG%) ATHALE%) B E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (A::())Tmt) YoY (%) Ratio
REDE ASSETS

RBEE Current assets 14,784 59.4 74.3 16,467 114 756| 14657 A 110 753| 12,994 A 113 683| 10683 A 2311 A 178 57.8
HeRUVES Cash and deposits 6,143 104.9 30.9 6,038 AT 27.1 6,242 34 32.1 6,669 6.8 35.1 3484 A 3185 A 478 18.8
ZMFHEUVTEHE Notes and accounts receivable-trade 3274 0.2 16.4 3,932 20.1 18.0 3,752 A 46 19.3 2,660 A 29.1 14.0 2,146 A 514 A 193 11.6
T-1RENE E Inventories 1,216) A 348 6.1 1,452 19.4 6.7 1,531 5.5 7.9 1,390 A 92 73 1,374 A 16 A12 74
ZDih Others 4,150 263.4 20.9 5,044 215 232 3130 A 379 16.1 2274 A 214 120 3,678 1,404 61.8 19.9
BIE&EE Noncurrent assets 5121 A 334 25.7 5,320 3.9 24.4 4,808 A 96 24.7 6,023 25.3 31.7 7,803 1,780 29.6 422
BEWEEEE Property, plant and equipment 167 A 88.0 0.8 159 A 46 0.7 140 A 1241 0.7 121 A 133 0.6 166 44 36.4 0.9
BHETEEE Intangible assets 509 52.3 2.6 281 A 448 13 290 33 15 468 61.1 25 488 20 44 2.6
BREZTOMERE Investments and other assets 4443 A 255 223 4,879 9.8 224 4377 A 103 225 5,433 24.1 28.6 7,148 1,715 31.6 38.7
BRERMIS Investment securities 2931 A 134 14.7 3,009 2.7 13.8 2,135 A 290 11.0 3,195 49.6 16.8 4,830 1,635 51.2 26.1
RYEMAE Long-term loans receivable 42/ A 600 0.2 48 13.3 0.2 35 A 270 0.2 8 A769 0.0 99 90 - 05
ZDih Others 1,469 A 405 74 1,821 23.9 8.4 2,206 21.1 1.3 2,229 1.1 1.7 2,219 A 10 A 05 12.0
AESE Total assets 19,905 17.3 100.0 21,787 9.5 100.0| 19,465 A 10.7 100.0| 19,018 A 23 1000| 18487 A 530 A28 100.0

Rk LIABILITIES
RBAaE Current liabilities 5,047 8.2 25.4 5,952 17.9 273 4557 A 234 234 3950 A 133 20.8 3,591 A 358 A 91 19.4
B Accounts payable-trade 1,242 A 83 6.2 1,477 189 6.8 1,273 A 138 6.5 775 A 391 4.1 560 A 214 A 277 3.0
EHEAZ Short-term loans payable 1,890 A18 9.5 1,890 - 8.7 1,888 A 0.1 9.7 1674 A 113 8.8 1399 A 275 A 164 76
FRIGEANFIZE Income taxes payable 71 78 0.4 705 884.4 3.2 49 A 929 0.3 139 180.2 0.7 14 A 124 A 89.2 0.1
IHEKk5 4% Provision for loss on construction contracts - - - - - - - - - 148 - 0.8 226 77 52.4 1.2
ZDih Others 1,842 39.8 9.3 1,879 20 8.6 1,346 A 284 6.9 1,213 A 99 6.4 1,390 177 14.6 75
BEEAE Noncurrent liabilities 3247 A 123 16.3 3,447 6.2 15.8 3,635 5.4 18.7 3,731 2.6 19.6 3,681 A 49 A13 19.9
BEfAAEIEE Provision for retirement benefits 2,857 7.8 14.4 3,052 6.8 14.0 3,236 6.0 16.6 3,305 22 174 3,263 A 42 A13 17.7
ZDih Others 359 A 659 18 381 6.1 18 399 48 2.1 425 6.5 2.2 418 A6 A 16 2.3
BESEH Total liabilities 8,294 A09 417 9,399 13.3 431 8193 A 128 421 7,681 A 62 404 7273 A 408 A53 39.3

MREDOM NET ASSETS
[ ES-¥: Shareholders’ equity 9,967 32,6 50.1 10,774 8.1 495 11,001 2.1 56.5| 11,040 0.4 58.1 10,778 A 262 A 24 58.3
BERE Capital stock 2,640 - 133 2,640 - 12.1 2,640 - 136 2,640 - 13.9 2,640 - - 14.3
BEXFIRE Capital surplus 2,881 - 14.5 2,881 - 13.2 2,881 - 14.8 2,881 - 15.2 2,881 - - 15.6
MEFRE Retained earnings 4,446 53.8 223 5,253 18.2 24.1 5,480 43 28.2 5519 0.7 29.0 5256 A 262 A48 28.4
Bo&kX Treasury stock - - - - - - - - - - - - - - - -
- EEEE Valuation and translation adjustments 1,643 52.6 8.3 1,612 A18 74 270 A 832 14 295 9.3 1.6 435 140 473 24
MEEST Total net assets 11,610 35.1 58.3 12,387 6.7 56.9| 11,272 A 90 57.9| 11,336 0.6 596 11213 A 122 A1 60.7
BE-MEESE Total liabilities and net assets 19,905 17.3 100.0 21,787 95 1000| 19,465 A 10.7 1000/ 19,018 A23 1000| 18487 A 530 A28 100.0




6. Efi*¥ vy a70—HEE

L EfE Consolidated >

Summary of Consolidated Statements of Cash Flows

2007/3 3+ 3Q

2008/3 3+ 3Q

2009/3 FE3M4£] 3Q

2010/3 ZE3MH-£] 3Q

2011/3 3+ 3Q

Amount Amount Amount Amount Amount
BEEEHICLDIFrya-7A— Net cash provided by (used in) operating activities 723 A 12 235 412 1,095
e FRER S MR Income before income taxes and minority interests 2,608 2,694 2,191 1,090 976
EURENE Depreciation and amortization 216 228 181 168 204
£ EETEE Loss on valuation of memberships - 0 22 0 -
SEELAGT B B0 EEsE (AIXEL) Increase (decrease) in provision for retirement benefits - 55 151 45 29
ZREEBET5 I LS DBEE (AIKED) Increase (decrease) in provision for directors’ retirement benefits 169 207 14 19 16
E55 |40 AIKED) Increase (decrease) in provision for bonuses 6 17 A 318 A 234 A 164
BREESSILEDEBE(AILEL) Increase (decrease) in provision for directors’ bonuses A 304 A 324 A 13 A0 70
EHEEEY Tt {VNES 2D Increase (decrease) in allowance for doubtful accounts 6 A3 10 6 6
REELS I LEOEFEE (AILED) Increase (decrease) in allowance for investment loss 24 - - 29 AT
ZRHERUVZHELE Interest and divided income A 17 A 36 A 38 A 36 A 57
XILFIR Interest expense 29 38 1 29 26
REEMISTMERE (AILE) Loss (gain) on valuation of investment securities 3 - 55 8 51
Bt EHEE Loss on valuation of stocks of subsidiaries and affiliates - - 10 - 86
BREEMIETANER (AIFE) Loss (gain) on sales of investment securities - AT - - -
ElE & EFE B (AlFH) Loss (gain) on sales of noncurrent assets A 956 - - A0 0
B & ERENE Loss on retirement of noncurrent assets 7 1 1 1 7
7= H{EEDEREE (A IXEM) Decrease (increase) in notes and accounts receivable—trade 1,122 A 290 1,820 1,635 1,501
=N B D IEEAE (A (FiE) Decrease (increase) in inventories A 1,356 A 2491 A 783 A 1,264 A 633
HEABEFROEFEE (AILRLD) Increase (decrease) in notes and accounts payable—trade 582 1,480 A 95 A 10 A 646
ZTOMEEDEREEE (AXED) Increase (decrease) in other liabilities 148 A 197 A 255 414 427
FUGHERZDOEBEE (AILRLD) Increase (decrease) in accrued consumption taxes A 88 A 97 A 81 A 211 A9
TRt Other, net A 428 A 198 A 101 A 190 A 19
I it Subtotal 1,775 1,076 2,813 1,500 1,865
FERVELEDZHIE Interest and divided income received 14 35 36 34 48
FIE DX ILEE Interest expense paid A 30 A 40 A4 A 27 A 25
EAREDORILEE Income tax paid A 1,036 A 1,084 A 2573 A 1,094 A 793
BREEHCLEFryia-o0— Net cash provided by (used in) investing activities 1,892 A 382 A 360 A 1,932 A 1,646
EHREEEEOREICLAIXH Purchases of property, plant and equipment A 159 A 176 A 52 A 26 A 100
ARE EDFHILBIRA Proceeds from sale of property, plant and equipment 2,180 - 0 1 0
EHEEEEDRIGICLIEITH Purchases of intangible assets - - A 121 A 260 A 120
EREEEEDTHNLDINA Purchases of intangible assets - - - - 1
BERMIESORFICLEXH Purchases of investment securities A 16 A 91 A 168 A 1,634 A 1,047
BREEMIEEDOFTHNLDIMA Proceeds from sale of investment securities 45 11 0 24 12
SHBEXDOIGICLEITH Purchase of investments in subsidiaries - - - - A 32
B FIZkdEZH Payments of loans receivable A 35 A 46 A 26 A 511 A 373
BTS2 OEIRICEHIRA Collection of loans receivable 17 37 42 534 20
TEHELDBEAIZKDIH Payments into time deposits A0 A 100 A0 A 70 A0
EHEEDILRIZEDIA Proceeds from withdrawal of time deposits = = = 20 =
EARIEEDEAICLSEXZH Payments for guarantee deposits A9 A6 - - A 10
EAREEOEIRICLSX H Proceeds from collection of guarantee deposits 8 6 - - 20
ZD4th Other, net A 137 A 17 A 33 A9 A 18
MEZHICKSFryia-70— Net cash provided by (used in) financing activities A0 665 A 566 A 582 A 783
EEAME A DS EEE (AIXELD) Net increase (decrease) in short—term loans payable 154 1,041 6 A 19 A 230
R AL DS ELE (AlXED) Net increase (decrease) in long—term loans payable 28 A 29 A 18 A 10 -
HEDRITICEDIRA Process from issuance of bonds - - 300 - -
HEDEEICKDIRA Redemption of bonds - - A 300 - -
BEeHKKXOREIZLEIXH Purchase of treasury stock A0 - - A0 A0
[FEEJOF %R Cash dividends paid A 172 A 345 A 553 A 553 A 533
Z Dt Purchase of treasury stock A 10 - - - A0
RERUVRERAEMICRIMEEEE Effect of exchange rate changes on cash and cash equivalents 7 A2 A 55 A7 A 73
RERVREFAFVOEBE(AIXHED) Net increase (decrease) in cash and cash equivalents 2,622 267 A 746 A 2,110 A 1,408
HERUVRERASEMOYERS Cash and cash equivalents at beginning of period 5617 9,919 11,265 11,753 10,324
L4 OFRERICLBIRERUVE SRS OMMNE Increase in cash and cash equivalents due to newly consolidated subsidiaries - - - - -
HERUBASRSVOHRES Gash and cash equivalents at end of period 8,240 10,187 10,519 9,643 8,916




7. ZEHM - SMERMOMB 8. BELE - ERFIBEDIHES

Order Unit Price, Subcontract Unit Price (SRA, Inc. Non-cosolidated) Ratio of SG&A Expenses to Net Sales, Ratio of Operating Income to Net Sales
@& T E M (BSRABL{R)  Order Unit Price (SRA, Inc. Non—consolidated) L EfE Consolidated >
17.0%
HRE e

Ratio of SG&A Expenses to Net Sales

13.0% 11.9% 11.5% 12.0%
12.8% 10.9% '

9.0% - 8.3%

6.5%

. 1.5% 4.6%
50w | EERIHE '
-Jh Ratio of Operating Income to Net Sales
2007/3 3Q 2008/3 3Q 2009/3 3Q 2010/3 3Q 2011/3 3Q
1.0%
2007/3 3Q 2008/3 3Q 2009/3 3Q 2010/3 3Q 2011/3 3Q
@5 T E T (BISRAB{R)  Subcontract Unit Price (SRA, Inc. Non—consolidated) L MSRAEL{K SRA, Inc. Non-Consolidated >
17.0%
HRE e
Ratio of SG&A Expenses to Net Sales
14.8%
13.0%

12.2%
9.0% -

7.8%
5.0% | EEFIE

Ratio of Operating Income to Net Sales
1.7%
2007/3 3Q 2008/3 3Q 2009/3 3Q 2010/3 3Q 2011/3 3Q
1.0% . . . . N
2007/3 3Q 2008/3 3Q 2009/3 3Q 2010/3 3Q 2011/3 3Q






