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1. %’ﬁ’ﬂﬁﬁ%‘l‘gé Condensed Statements of Income

L EfE Consolidated>

(Consolidated/SRA, Inc. Non-consolidated )

2007/3 F1MEEH 1st Quarter

2008/3 E1UFH] 1st Quarter

2009/3 FE1MEEH 1st Quarter

2010/3 E1MUFH] 1st Quarter

2011/3 E1MU3HE] 1st Quarter

8 ATHILLG) BAE%)| £ ATHL®) BHEG®)| £ ATHLG) B9E%)| £ ATHL®) B2E%)| £ AUTHL () sTHL®) | '35 EG
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio

bl Net sales 7,324 12.7 100.0 9,019 23.1 100.0 8,716 A34 100.0 7,849 A9.9 100.0 7,848 A A0.0 100.0
5t LRl Cost of sales 5,841 3.1 79.7 7,198 232 79.8 6,975 A31 80.0 6,595 A55 84.0 6,704 109 1.7 85.4
5 L% Gross profit on sales 1,483 76.9 20.3 1,820 228 20.2 1,741 A44 20.0 1,254 A28.0 16.0 1,143 A 110 B8 14.6
REEERV—IRERE Selling, general and administrative expense 1,052 A26 144 1,231 16.9 136 1,257 2.1 14.4 970 A228 124 926 A 43 A45 1.8
EERME Operating income 430 - 59 589 37.0 6.5 483 A18.0 55 283 A413 3.6 217 A 66 A235 28
=E )N & Non-operating income 53 117.0 0.7 47 A11.7 0.5 28 A39.2 0.3 40 40.3 0.5 67 27 68.6 0.9
EENER Non-operating expence 54 280.0 0.7 23 A56.4 0.3 22 A5.1 0.3 14 A37.2 0.2 17 3 24.1 0.2
BERE Ordinary income 429 - 5.9 613 42.7 6.8 489 A20.1 5.6 309 A36.7 39 267 A 42 A13.7 34
4RI F) 2% Extraordinary income 986 - 13.5 14 985 0.2 - - - - - - - - - -
L= Extraordinary loss 3 - 0.0 4 213 0.0 0 A786 0.0 11 1153.4 0.1 155 143 1235.9 20
T2 SRR L EAM R 2% Income before income taxes 1,412 - 19.3 623 A55.9 6.9 488 A21.6 5.6 298 A39.0 3.8 112 A 186 A62.4 1.4
EABLERBRUEER  Income taxes 123 A29 1.7 502 306.7 5.6 447 A109 5.1 275 A384 35 238 A 37 A13.6 3.0
EATL LR Deferred income taxes 447 - 6.1 A 181 A140.6 A 20 A 154 A14.8 A 18 A 132 - A 17 A 166 A 34 - A 21
DEHRE I #E Minority shareholders’ income 1 1.4 A 02 0 A91T A 00 6 600.3 A 01 0 A99.8 A 00 0 A0 - A 00
L HAL R 2% Net income 829 - 113 301 A63.7 33 189 A37.2 22 154 A18.2 20 40 A 114 AT3.9 0.5
Ik EDPEECEeE Ik Earnings per share 59.96 - - 21.76 - - 13.67 - - 1117 - - 2.92 - - -

K HISRABL{K SRA, Inc. Non—Consolidated>>

2007/3 FE1MEEH 1st Quarter

2008/3 E1MUFH] 1st Quarter

2009/3 FE1MEEH 1st Quarter

2010/3 E1U3EH] 1st Quarter

2011/3 E1MU3EH] 1st Quarter

€% | HIHILE®) BAEG| £ ATHLEG) BAEG| €% A% B2E®)| £ AHLE®) BOE®)| €% ATHit(28) ATHALE®) | BHE®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (ArYnc:)Tmt) YoY (%) Ratio

bpliat= Net sales 4,474 13.0 100.0 5,153 15.2 100.0 5,057 19 100.0 3983 A 211 100.0 3859 A 123 A 31 100.0
e LR Cost of sales 3,567 0.3 79.7 3,933 103 76.3 3914 A05 774 3293 A 159 82.7 3,188 A 105 A 32 82.6
= s Gross profit on sales 907 1255 20.3 1,219 34.4 237 1,142 A 63 226 689 A 396 17.3 671 A 17 A 26 174
REERV—EHE Selling, general and administrative expense 629 A 10.1 14.1 696 10.6 135 754 8.4 149 591 A 216 14.8 582 A9 A15 15.1
f=E 2 Operating income 278 - 6.2 523 88.1 10.1 387 A 259 7.7 98 A 746 25 89 A8 A 90 2.3
=E )N & Non-operating income 131 235.0 2.9 207 57.9 40 280 348 55 240, A 142 6.0 267 26 11.2 6.9
BENER Non-operating expense 51 4447 1.1 9 A821 0.2 8 A 62 0.2 71 A7 0.2 9 1 215 0.2
BERE Ordinary income 358 - 8.0 722 101.3 14.0 659 A 87 13.0 331 A 498 8.3 347 16 49 9.0
B FI| 25 Extraordinary income 1,227 - 274 - - - 201 - 40 6 A 969 0.2 2 A3  A633 0.1
HRli8% Extraordinary loss 244 - 55 0/ A 1000 0.0 0 826.5 0.0 8 764.5 0.2 150 142) 17786 3.9
5 AT L HASF 2 Income before income taxes 1,341 - 30.0 721 A 462 14.0 859 19.0 17.0 329 A 617 8.3 199 A 130, A 396 5.2
EAFL ERBRUEZR  Income taxes 502 - 1.2 376) A 252 45 381 13 75 164 A 570 4.1 142 A21 A134 3.7
ik AR AERLE Deferred income taxes 497 - -l A4 - A28 A113 - A22| A127 - A32] A152 A 24 - A 39
LRI Net income 838 - 187 488 A 417 95 591 21.2 11.7 293) A 505 74 208 N84  A287 5.4




2. BT A MBI  segment Information

L EfE Consolidated >

(Consolidated/SRA, Inc. Non-consolidated )

2007/3 1M FHY 1st Quarter

2008/3 1M FHY 1st Quarter

2009/3 E1MH4HA 1st Quarter

2010/3 13 HEA 1st Quarter

2011/3 1M F K 1st Quarter

2% AHE® BLE®| €% aHk® BLE®| €% aHk® BSE®| €% kG BSE%| €% ATk 'BH5E®)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio

235 New Orders Received 9,369 7.9 100.0 12,573 34.2 100.0 10,681 A 150 100.0 8,653 A 190 100.0 7,767 A 102 100.0
BAF Systems Development 5916 1.8 63.1 6,824 15.3 54.3 6,380 A 65 59.7 4,931 A 227 57.0 4,605 A 6.6 59.3
B S System Operations and Infrastructure Development 877 53.4 9.4 1,108 26.3 8.8 1,149 3.7 10.8 701 A 39.0 8.1 747 6.6 9.6
BR5E Product Sales 2,575 11.8 215 4,639 80.1 36.9 3,151 A 321 295 3,020 A 42 349 2414 A 201 31.1
ZEES New Orders Received Backlog 9,430 A28 100.0 11,289 19.7 100.0 11,813 4.6 100.0 8,648 A 268 100.0 8,229 A48 100.0
BAF Systems Development 5,529 4.4 58.6 6,558 18.6 58.1 6,653 1.5 56.3 4,551 A 316 52.6 4573 0.5 55.6
EF-HEE System Operations and Infrastructure Development 1,482 41 15.7 1,618 9.1 14.3 1,778 9.9 15.1 1,447 A 186 16.7 1,360 A 6.0 16.5
BR5E Product Sales 2,417 A 190 256 3,112 28.7 276 3,380 8.6 28.6 2,649 A 216 30.6 2,295 A 134 279
TLE Net Sales 7,324 12.7 100.0 9,019 23.1 100.0 8,716 A 34 100.0 7,849 A 99 100.0 7,848 A 00 100.0
BAF Systems Development 4,047 75 55.3 4,716 16.5 52.3 4,860 3.1 55.8 3814 A 215 48.6 4,150 8.8 52.9
ER-EE System Operations and Infrastructure Development 1,022 8.2 140 1,093 6.9 12.1 1,167 6.7 134 1,041 A 107 133 940 A 97 12.0
BR5E Product Sales 2,254 26.0 30.8 3,210 42.4 35.6 2,688 A 16.2 30.8 2,993 11.3 38.1 2,757 AT9 35.1
2007/3 E1U3HE 1st Quarter | 2008/3 FE1MUHHY 1st Quarter | 2009/3 FE1MUEHY 1st Quarter | 2010/3 FE1MUHHA 1st Quarter | 2011/3 FE1UHHEA 1st Quarter

&% ATHAL®) | RIZEER®)| £ ATHILE® REER®)| £F  ATHLEG FIEER®)| £E ATHILEG) FIEER%)| £ ATHILE®) | FIZEEE®)

Amount | YoY (%) NF:iti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NZiti;;:S Amount | YoY (%) NFiatti;;:S

EENE Operating Income 430 - 5.9 589 37.0 6.5 483 A 180 55 283  A413% 3.6 216 A 236 2.8
BAF Systems Development 541 - 13.4 743 37.3 15.8 665 A 105 13.7 336, A49.4% 8.8 309 A 83 14
ER-EE System Operations and Infrastructure Development 193 10.4 18.9 247 28.1 22.7 261 5.3 22.4 236 A9.3% 22.7 198 A 16.0 21.2
BR5E Product Sales 248 235 11.0 339 36.7 10.6 233, A315 8.7 180 A22.5% 6.0 170 A5 6.2
SHE Eliminations/Corporate 553 A 53 - 741 34.0 - 676 A 88 - 470,  A30.4% - 461 A19 -

L MISRAEL{K SRA, Inc. Non-Consolidated >

2007/3 1M F K 1st Quarter

2008/3 FE1MFHY 1st Quarter

2009/3 1M FHY 1st Quarter

2010/3 13 HEA 1st Quarter

2011/3 1M 3K 1st Quarter

2% AiHE® BLE®| €% aHik® BSE®| €% AHk® BSE®| €% kG BHE%| €8 ATHLG%) BHE®)

Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio
LS Net Sales 4,474 13.0 100.0 5,153 15.2 100.0 5,057 A19 100.0 3,983 A 212 100.0 3,859 A 3.1 100.0
BA% Systems Development 2,718 11.6 60.8 3,240 19.2 62.9 3,248 0.2 64.2 2,383 A 26.6 59.8 2,369 A 06 61.4
EBREE System Operations and Infrastructure Development 1,052 7.7 235 1,141 85 221 1,202 54 23.8 1,102 A 83 27.7 980 A 111 254
BR5E Product Sales 703 28.6 15.7 771 9.6 15.0 606 A 213 120 497 A 18.0 125 509 24 13.2




3. #EE“%J:E Sales by Industrial Classification

LE#E Consolidated>

BA% Systems Development

SEFA-#5E System Operations and Infrastructure Development

2010/3 E1MEH 1Q

2011/3 E1M$E] 1Q

STHTE YoY

2010/3 E1MEH 1Q

2011/3 E1M+E] 1Q

STHTE YoY

& BHIEW| B | BIE® | WEEE | AELG | B | @9EW | S8 | @9E©® | XEIERE | §iELG)
Amount Ratio Amount Ratio Amount | Rate (%) Amount Ratio Amount Ratio Amount Rate (%)

g Manufacturing 979 26 1,271 31 292 29.8 88 8 Al 8 A 17 A 193
BiIE Telecom 189 5 174 4 A 15 AT9 142 14 107 11 A 35 A 246
EH-HR EP/gas industry 232 6 398 9 167 72.0 0 - 0 - - -
$RAT- RS Bank/securities 791 21 705 17 A 86 A 109 160 15 156 17 A5 A 3.1
Hi8R Insurance 122 3 125 3 2 1.6 86 8 62 7 A 24 A 279
RiE Distribution 328 9 160 4 A 168 A 512 37 4 37 4 0 0.0
RE%F Academic, etc. 184 5 232 6 48 26.1 174 17 193 20 19 10.9
IN—RA—H—(Sler) Sler 423 11 519 12 96 22.7 62 6 51 5 A 10 A 16.1
FHRY—EX Information services 326 8 275 7 A 51 A 156 118 11 77 8 A 41 A 347
H—E Xfh Services and others 240 6 290 7 49 20.4 174 17 184 20 10 5.7
a&t Total 3,814 100 4,150 100 335 88 1,041 100 940 100 A 102 A 97

L MISRAEL{K SRA, Inc. Non-Consolidated >

BA% Systems Development

B -#E%E System Operations and Infrastructure Development

2010/3 S1MFEH 1Q

2011/3 E1ME$E 1Q

KHTE YoY

2010/3 1M 1Q

2011/3 E1ME$E 1Q

KHTE YoY

£ | BHRE®| B | BHE® | NUFE NEL® | £E  EHIEW| £E  BHE®% | <ETELE | TELG®
Amount Ratio Amount Ratio Amount Rate (%) Amount Ratio Amount Ratio Amount Rate (%)

s Manufacturing 598 25 758 32 160 26.8 88 8 71 7 AT A 193
BiE Telecom 132 6 96 4 A 36 A 273 142 13 107 11 A 35 A 246
BH-AX EP/gas industry 122 5 268 1 147 120.5 0 - 0 - - -
#R1T7- 5L Bank/securities 719 30 640 27 A T8 A 108 157 14 158 16 1 0.6
48R Insurance 67 3 69 3 2 30 91 8 66 7 A 24 A 264
B Distribution 253 11 90 4 A 163 A 644 37 4 37 4 0 0.0
Rz Academic, etc. 104 4 66 3 A 38 A 36.5 174 16 193 20 19 10.9
IN—RA—H—(Sler) Sler 27 1 107 4 81 300.0 81 7 7 7 A 10 A 123
Y —ER Information services 123 5 69 3 A 54 A 439 158 14 92 9 A 66 A 418
H—EXfth Services and others 238 10 205 9 A 33 A 139 175 16 185 19 10 5.7
At Total 2,383 100 2,369 100 A 13 A 06 1,102 100 980 100 A 122 A 111




q. It!ﬁg tﬁiﬂil’ig Main Clients and Order Details

K MISRAEL{K SRA, Inc. Non-Consolidated»

A
Client

ZENE
Order details

ZBURII4Foov LT IL—T

Mitsubishi UFJ Financial Group

AR -RBRVAT L BHRRVATLOEE-RT

Development and maintenance of mission—critical systems, business application systems and information systems

MR EHRAR
Nomura Research Institute

FHRUHATEEERRVATLAUSAUN—RU AT LDEE

Development of asset management systems and online trading systems for securities companies

KRR

Daiwa Institute of Research

FHRUHATEEERRVATLAUSAUN—RY AT LDEE

Development of asset management systems and online trading systems for securities companies

E—&EHGIL—T
Dai-ichi Life Group

EB - EBRVATLOEBE-RF. AARB LU —TURVRAT LA RVMI—IDEREE

Development and maintenance of mission—critical systems and business application systems. Operational management of mainframe host systems, open systems and networks

BMHREIIL—T
The Norinchukin Bank Group

FARBIUCA—TOoRVRATLOERER

Operational management of mainframe host systems and open systems

NFY=woIN—7

Panasonic Group

HERARRVATLDESE

Development of product development systems

== N—7
Sony Group

HHAR RBA% (AV, R—LILHYMO=HR)

Software development for embedded products (AV, home electronics)

RREHI LT
TEPCO Group

ER - EBRVATLOEE

Development and operational management of mission—critical systems and business application systems

NTTS L—7
NTT Group

EBRVATLDBE-RF. A —TVRVAT L, RFbT—IDEREE

Development and maintenance of business application systems. Operational management of open systems and networks

XY/ N—F

Canon Group

DRATLEE AR GER. OVYILT VT BB VAT LAD)E—F—EEREA YA HR—

Design, development, operation, and consulting for various systems. Centralized remote monitoring and on—site support of mission—critical systems

BABMY L—T
IBM Group

VATLEE RARBRREEE. KB =0 AABBLUA—TURVATLOEREE

System development, building of development environment, educational training. Operational management of mainframe host systems and open systems

BARI=RTIN—T
Nihon Unisys Group

FUrI—VDERAEE, RrT—IBE ARRBLUF—TURVATLDERER

Build, configuration and operational management of networks. Operational management of mainframe host systems and open systems




5. E.’ﬁ"lﬁf‘a‘ﬁ!‘ﬁﬁ Summary of Consolidated Financial Statements

L EfE Consolidated >

2007/3 1M F K 1st Quarter

2008/3 FE1MMFHY 1st Quarter

2009/3 13 HEA 1st Quarter

2010/3 1M F 4] 1st Quarter

2011/3 1M F K 1st Quarter

2% ATHILE® BLE®| €% ATHL® BSE%| €8 Ao BSE%| €8 AHLG B9FEG%)| £%8 %ﬁ%qtt(gﬁ) ATHALE%) | B2 E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI':)Tmt) YoY (%) Ratio

BEOH ASSETS
REEE Current assets 16,740 240 78.6 19,602 171 81.0 20,990 71 80.8 20,603 A 18 79.8 18,258 A 2,344 A114 69.7
RBERVES Cash and deposits 8,488 58.6 39.9 8,846 42 36.6 8,845 A 0.0 34.0 11,712 32.4 453 8,233 A 3,478 A 297 31.4
SWMFRRUFERE Notes and accounts receivable—trade 5118 19.5 240 6,159 20.3 255 5,845 A 5.1 22.5 5,222 A 107 20.2 4,891 A 330 A 6.3 18.7
HimE % Short-term investment securities - - - 1,499 - 6.2 2,005 33.7 1.1 503 A 749 1.9 1,504 1,000 198.7 5.7
T-IEEE Inventories 1,831 A 326 8.6 1,692 A6 70 2,760 63.1 10.6 1,791 A 35.1 6.9 2,196 404 22.6 84
REREEE Deferred tax assets 625 A 110 2.9 562 A 100 23 606 7.8 23 574  A53 22 643 69 12.1 25
Z 0 Others 679 46.9 3.2 842 241 35 947 124 3.6 803 A 152 3.1 794 A9 A1 3.0
SHEIEES Allowance for doubtful accounts A2 A 86.3 A 00 A A 184 A 0.0 A 20 - A 0.1 A3 A 80.6 A 0.0 A4 A0 22.3 A 0.0
EE & E Noncurrent assets 4,559 A 280 21.4 4,589 0.6 19.0 4,989 8.7 19.2 5,231 48 20.2 7,924 2,692 51.5 30.3
AREEEE Property, plant and equipment 280 A 812 1.3 236 A 154 1.0 228 A 36 0.9 197 A 136 0.8 238 40 20.7 0.9
BMRUEEY Buildings and structures 107 A 66.0 0.5 97 A 97 0.4 101 4.6 0.4 93 A 85 0.4 142 48 52.6 0.5
HHEE R UERME  Machinery, equipment and vehicles, net 117 A 133 0.5 103 A 114 0.4 89 A 135 0.3 69 A 223 0.3 61 A8 A 123 0.2
T Land 18 A 982 0.1 0 A 96.1 0.0 0 - 0.0 0 - 0.0 0 - - 0.0
Z D Others 37 3.2 0.2 35 A 53 0.1 36 29 0.1 33 A 6.3 0.1 34 0 14 0.1
EWETEEE Intangible assets 692 A 10 3.3 614 A 113 25 416 A 323 1.6 395 A 5.1 15 667 272 69.0 2.6
ik &4 Software 661 A 10 3.1 559 A 153 23 370 A 339 14 356 A 37 14 484 128 36.1 1.9
Z D Others 31 A 10 0.1 55 73.7 0.2 46 A 158 0.2 39 A 157 0.2 183 144 368.5 0.7
BEZTOMERE Investments and other assets 3,586 A 135 16.8 3,737 42 15.4 4,344 16.3 16.7 4,638 6.8 18.0 7017 2,379 51.3 26.8
BEHMmIES Investment securities 1,734 8.1 8.1 1,841 6.1 7.6 1,745 A 52 6.7 1,700 A 26 6.6 4,162 2,462 144.8 15.9
BRERESEE Deferred tax assets 1,001 A 405 4.7 1,044 43 43 1,261 20.8 4.9 1,634 29.5 6.3 1,530 A 103 A 6.4 58
Z D Others 874 23 41 909 4.0 3.8 1,455 59.9 5.6 1,451 A 02 5.6 1,468 17 12 5.6
SHEIEES Allowance for doubtful accounts A0 32.7 A 00 A8 - A 0.0 A 10 21.5 A 0.0 A 40 288.1 A 02 A 49 A8 2141 A 0.2
brdce-PIEE Allowance for investment loss A 24 - A 0.1 A 50 103.9 A 02 A 107 114.6 A 04 A 107 - A 04 A 95 12 A114 A 04
BES Total assets 21,300 74 100.0 24,191 13.6 100.0 25,980 74 100.0 25,834 A 0.6 100.0 26,182 348 1.3 100.0




L EfE Consolidated >

2007/3 1M FHY 1st Quarter

2008/3 FE1MMFHY 1st Quarter

2009/3 13 HEA 1st Quarter

2010/3 1M F K] 1st Quarter

2011/3 1M F K 1st Quarter

=% E‘ﬁ%ﬁﬂ:(%ﬁ)

2% AHE® BLE®| €% k% BSE®| €% k% BSE®| €% ATk 'H5E®%) ATHALE%) | B2 E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (AI':)Tmt) YoY (%) Ratio

RO LIABILITIES
bk h= R Current liabilities 7162 A 104 336 8,711 216 36.0 9,210 5.7 355 7395 A 197 286 7,213 A 182 A 25 215
Bte Accounts payable-trade 2,320 42 10.9 2,532 9.1 10.5 2,907 14.8 11.2 2052 A 294 7.9 2,110 57 2.8 8.1
EHEAS Short-term loans payable 22200 A 324 10.4 2,697 215 11.2 2,520 A 6.6 9.7 22500 A 107 8.7 2,144 A 106 A 47 8.2
—FERNEEFERE Current portion of bonds - - - - - - 300 - 1.2 - - - - - - -
RILEM Accued expenses 682 17.8 3.2 734 1.7 3.0 779 6.1 3.0 679 A 129 2.6 618 A 60 A 89 2.4
RINENTLE Income taxes payable 141 A 178 0.7 473 235.0 20 410, A 131 1.6 235 A 427 0.9 193 A 41 A 117 0.7
RILEERSE Accrued consumption taxes 125 19.9 0.6 159 26.6 0.7 139 A 127 0.5 143 3.2 0.6 129 A 14 A 100 0.5
BE55|4% Provision for bonuses 1,046 A 54 49 999 A 44 4.1 1,016 1.6 3.9 882 A 131 3.4 898 15 1.7 3.4
®kBEE5 LS Provision for directors’ bonuses - - - 17 - 0.1 23 332 0.1 2/ A 886 0.0 2 - - 0.0
IHEREIHE Provision for loss on construction contracts - - - - - - - - - 53 - 0.2 238 185 345.9 0.9
ZDft Others 625 19.0 1,096 75.2 45 1,113 1.6 43 1,095 A 16 42 877 A 218) A 199 33
EE&E Noncurrent liabilities 3,693 13.1 17.3 3,952 7.0 16.3 3,870 A 21 14.9 4,380 13.2 17.0 4,431 50 1.2 16.9
& Bonds payable 300 - 1.4 300 - 1.2 - A 1000 - 300 - 1.2 300 - - 1.1
RYMEAE Long-term loans payable 24 A 490 0.1 220 A113 0.1 6 AT727 0.0 - - - - - - -
BT EE Provision for retirement benefits 3,017 49 14.2 3,228 7.0 13.3 3,446 6.8 13.3 3,641 5.6 14.1 3,636 A4 A 0.1 13.9
HREBBHETE LS Provision for directors’ retirement benefits 351 2.7 1.6 378 78 1.6 399 5.5 1.5 426 6.9 1.7 426 0 A 0.2 1.6
BEOONA Negative goodwill - - - 23 - 0.1 18] A 235 0.1 12| A 308 0.0 6 A5 A444 0.0
ZFDith Others - - - - - - - - - - - - 61 61 - 0.2
aEEEH Total liabilities 10,855 A 36 51.0 12,663 16.7 52.3 13,080 33 50.3 11,776/ A 100 45.6 11,644 A 132 A1 445

MEEDE NET ASSETS
BEEXR Shareholders’ equity 9,592 21.8 45.0 10,731 11.9 444 12,255 14.2 472 13,708 11.9 53.1 14,280 571 42 54.5
EAXE Capital stock 2,640 - 12.4 1,000, A 62.1 4.1 1,000 - 3.8 1,000 - 3.9 1,000 - - 3.8
EXFIRE Capital surplus 2,881 - 13.5 4,519 56.8 18.7 4,483 A 08 17.3 4,483 - 17.4 4,483 - - 17.1
FEFIRE Retained earnings 4,965 52.8 233 6,106 230 252 7,665 255 295 9,119 19.0 353 9,690 571 6.3 37.0
Bk Treasury stock A 894 0.0 A 42 A 894 - A 37 A 894 - A 34 A 894 - A 35 A 894 A0 A 00 A 34
FHl- R EEEE Valuation and translation adjustments 720 224 3.4 769 6.8 3.2 553 A 28.1 2.1 226 A 590 0.9 200 A26 A116 0.8
ZOMAEMEESETMZELES  Valuation difference on available—for-sale sec 699 17.3 3.3 729 43 3.0 589 A 192 23 313] A 469 1.2 375 62 19.8 1.4
ASBERARYTE Foreign currency translation adjustments 21 - 0.1 40 90.7 0.2 A 36 - A 0.1 A 86 137.3 A 03 A 175 A 88 1021 A 0.7
T HtE Subscription rights to shares - - - 13 - 0.1 63 363.1 0.2 88 39.8 03 22 AB6  AT49 0.1
DEHRERS Minority interests 131 246 0.6 12/ A 93 0.1 27 119.4 0.1 34 242 0.1 35 1 39 0.1
MEESE Total net assets 10,444 21.9 49.0 11,527 10.4 471 12,899 11.9 49.7 14,058 9.0 54.4 14,538 480 34 55.5
BE-MEESE Total liabilities and net assets 21,300 14 100.0 24,191 13.6 100.0 25,980 14 100.0 25,834 A 06 100.0 26,182 348 1.3 100.0




K MISRAEL{K SRA, Inc. Non-Consolidated»

2007/3 SE1MEH] 1st Quarter

2008/3 SE1MU4H] 1st Quarter

2009/3 SE1M$H] 1st Quarter

2010/3 SE1MUH] 1st Quarter

2011/3 SE1MUEH] 1st Quarter

S8 WML (ED)

£ AIHILE®) BHE®)| £ AHE®) BHE®)| £ AHL%) BHERG%)| €3 ATHLG%)  BHEG%) ATHALE%) B E®%)
Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount | YoY (%) Ratio Amount (A::())Tmt) YoY (%) Ratio
REDE ASSETS

REEE Current assets 11,899 28.9 67.1 15,315 28.7 752| 15111 A13 747| 14,032 AT 748| 11,945 A 2087 A 149 62.5
HeRUVES Cash and deposits 6,940 81.5 39.1 6,388 AT9 314 6,619 3.6 32.7 8,341 26.0 445 4761 A 3579 A 429 24.9
ZMFHEUVTEHE Notes and accounts receivable-trade 2,894 16.3 16.3 3,158 9.1 15.5 3,039 15.0 2,656 A 126 14.2 2,708 52 20 14.2
-1 E Inventories 1,177 A 405 6.6 1,083 A 80 5.3 1,092 5.4 847 A 224 45 1,285 438 51.7 6.7
ZDih Others 887 A55 50 4,685 4278 230 4,360 A69 215 2,187 A 498 1.7 3,190 1,002 458 16.7
BIE&EE Noncurrent assets 5835 A 155 32.9 5044 A 135 248 5,124 16 25.3 4,729 AT 25.2 7,154 2,425 51.3 375
BEREEEE Property, plant and equipment 206 A 854 1.2 158 A 232 0.8 148 A 6.4 0.7 131 A 115 0.7 183 52 39.8 1.0
BHETEEE Intangible assets 283 A 339 1.6 353 24.6 17 251 A 289 12 288 14.9 15 566 278 96.3 30
BRETDMEE Investments and other assets 5,345 5.6 30.1 4532 A 152 223 4,724 42 233 4,309 A 88 230 6,404 2,094 48.6 335
BRERMIS Investment securities 2,704 10.4 15.2 2,988 10.5 14.7 2,751 AT9 13.6 2036 A 260 10.9 4,159 2,122 104.2 21.8
RYEMAE Long-term loans receivable 75 A 486 0.4 26 A 644 0.1 39 476 0.2 280 A272 0.2 16 A12] A 443 0.1
ZDih Others 2,565 4.1 145 1517 A 408 75 1,933 27.4 9.6 2,244 16.1 120 2,229 A 15 A 07 1.7
BESTH Total assets 17,734 9.9 100.0 20,360 14.8 1000| 20,236 A 06 1000| 18,762 A3 1000/ 19,100 338 18 100.0

Rk LIABILITIES
REaE Current liabilities 4,363 A 95 246 5,391 23.6 26.5 5,020 A69 248 4012 A 201 21.4 4311 298 74 22.6
B Accounts payable—trade 919 A 143 52 1,194 29.9 5.9 1,278 71 6.3 752 A 412 40 857 105 140 45
EHEAZ Short-term loans payable 1,674 A 155 9.4 1,690 1.0 8.3 1,690 - 8.4 1,680 A 06 9.0 1,674 A6 A 04 8.8
FRIEANFIZE Income taxes payable 21 5.6 0.1 358 1553.4 1.8 336 1.7 140 A 58.2 0.7 100 A 40 A 28.6 0.5
IHEKk5 4% Provision for loss on construction contracts - - - - - - - - - 43 - 0.2 168 125 290.5 0.9
ZDih Others 1,748 A 00 9.9 2,148 22.9 10.6 1,715 85 1,396 A 186 74 1,510 114 8.2 79
BEEARE Noncurrent liabilities 3,547 6.5 20.0 3,338 A59 16.4 3523 55 17.4 3,718 5.6 19.8 3,663 A 55 A15 19.2
BESRAEIEE Provision for retirement benefits 2,750 5.4 155 2,948 7.2 145 3,130 6.2 155 3,306 5.6 176 3,255 A 51 A15 17.0
Z 01 Others 797 10.6 45 390, A 511 1.9 392 0.6 1.9 412 5.1 22 408 A4 A4 2.1
BESEH Total liabilities 7,911 A 30 446 8,729 10.3 429 8,544 A 21 422 7,731 A 95 412 7,974 243 3.1 418

MREDOM NET ASSETS
[ ES-¥: Shareholders’ equity 9,134 235 515 9,907 85 487 10,405 50 51.4| 10714 30 57.1 10,732 18 0.2 56.2
BERE Capital stock 2,640 - 14.9 2,640 - 13.0 2,640 - 13.0 2,640 - 14.1 2,640 - - 13.8
BEXFIRE Capital surplus 2,881 - 16.2 2,881 - 14.2 2,881 - 14.2 2,881 - 15.4 2,881 - - 15.1
FBEREIRE Retained earnings 4,507 63.0 25.4 4,385 A 27 215 4,883 11.4 24.1 5,192 6.3 21.7 5,211 18 0.4 27.3
Bo&kX Treasury stock A 894 0.0 -5.0 - - - - - - - - - - - - -
i EESEE Valuation and translation adjustments 689 17.3 3.9 1,723 150.1 8.5 1,286 A 254 6.4 316 A 754 1.7 393 76 241 21
MEEST Total net assets 9,823 23.1 55.4 11,631 18.4 57.1 11,692 05 57.8| 11,031 A 57 588| 11,126 94 0.9 58.2
BE-MEESE Total liabilities and net assets 17,734 9.9 100.0 20,360 148 1000| 20,236 A 06 1000| 18,762 AT3 1000/ 19,100 338 1.8 100.0




6. Efi*¥ vy a70—HEE

L EfE Consolidated >

Summary of Consolidated Statements of Cash Flows

2007/3 S1MFEH 1Q

2008/3 FIMFH 1Q

2009/3 FE1E4E] 1Q

2010/3 E1ME4H) 1Q

2011/3 S{1MEH 1Q

Amount Amount Amount Amount Amount
BEEEHICLDIFrya-7A— Net cash provided by (used in) operating activities 758 233 251 1,126 273
pk o H SIS EN Income before income taxes and minority interests 1,412 623 488 298 112
AR E Depreciation and amortization 71 59 59 56 67
= BiEFHmiE Loss on valuation of memberships - - - - _
SEELAGT I B0 EiELE (AIXFEL) Increase (decrease) in provision for retirement benefits - - 12 19 18
REEBET5I AL DB (AIXED) Increase (decrease) in provision for directors’ retirement benefits 59 78 A0 4 3
BS540 (AKED) Increase (decrease) in provision for bonuses A 10 3 362 313 328
HREEESIL2DEBE(AILEL) Increase (decrease) in provision for directors’ bonuses - - A 50 1 2
HEG| L 0B (AILED) Increase (decrease) in allowance for doubtful accounts - - A1 A2 1
BEBRSILEOEBEE(AFEL) Increase (decrease) in allowance for investment loss - - - - 1
SZRALRUZRELS Interest and divided income - - A 13 A 16 A 26
FIFIR Interest expense - - 12 9 9
REAMAISITMERE (AL Loss (gain) on valuation of investment securities - - - 11 51
Sl Ak Sk ] Loss on valuation of stocks of subsidiaries and affiliates - - - - 86
BRERMISETANER (AR Loss (gain) on sales of investment securities - - - - -
ElE & EFE B (AIFH) Loss (gain) on sales of noncurrent assets A 986 - - 0 -
B & EREE Loss on retirement of noncurrent assets - - 0 0 1
7 H{EEDEREE (A IXEM) Decrease (increase) in notes and accounts receivable—trade 2,331 1,636 3,089 2,409 1,380
T=12ENE B D AR AR (A (FEE ) Decrease (increase) in inventories A 1,063 A 846 A 1,020 A 658 A 668
T ABEFEOEFEE (AILRL) Increase (decrease) in notes and accounts payable—trade A 231 A 512 A 571 A 658 A 706
ZOBEDEIHEE (AIXRL) Increase (decrease) in other liabilities - - 98 611 448
FUGHERSZDOEBEE (AILRLD) Increase (decrease) in accrued consumption taxes A 206 A 203 A 253 A 270 A 114
TRt Other, net 83 26 A 292 A 242 A 189
I it Subtotal 1,460 865 1,919 1,887 807
FMERUVERLEDZRE Interest and divided income received 5 10 12 15 21
FEDXILEE Interest expense paid A7 A 11 A 12 A8 A8
EANREDRILEE Income tax paid A 699 A 631 A 1,669 A 768 A 547
BREEHICLEFryia-on— Net cash provided by (used in) investing activities 2,179 A 92 A 106 A 117 A 383
EREEEEODRBICESTH Purchases of property, plant and equipment A 43 A 88 A 23 A 10 AT
AREEEEDFTNLBIMA Proceeds from sale of property, plant and equipment 2,211 - - 0 -
ERETEEEODIBICESTH Purchases of intangible assets - - A 19 AT A 47
BERMIESFORFICEIIH Purchases of investment securities A5 A 37 A 60 A 90 A 335
BERMAEFZOFTMLDINA Proceeds from sale of investment securities 40 - - 19 7
BFFICKDIH Payments of loans receivable - - A0 A4 A0
BRHEQEIRIZEDIRA Collection of loans receivable - - 2 4 1
TEHFEEDEANIZLEZH Payments into time deposits - - - A 50 A0
EHFELDIRICEDIRA Proceeds from withdrawal of time deposits - - - 20 _
EZEARIEEDEAIZLDZH Payments for guarantee deposits A9 A0 - A1 A1
EANRHEEOEIRIZLS X H Proceeds from collection of guarantee deposits 6 2 - 2 2
Z 0t Other, net A 20 31 A4 A1 A2
MEZHICLSFryia-70— Net cash provided by (used in) financing activities A 453 A 105 A 614 A 671 A 593
EHEIE A S DMEEEE (AKELD) Net increase (decrease) in short—term loans payable A 264 250 A 50 A 114 A 40
RHIEASOMIEELE(AIXFELD) Net increase (decrease) in long—term loans payable A5 A9 A 10 A4 -
HEDFEITICEDHINA Process from issuance of bonds - - - _ _
HEDEEICKDIA Redemption of bonds - - - _ _
BEekXORBICEIXZE Purchase of treasury stock - - - - A0
[FEEA2F %R Cash dividends paid A 172 A 345 A 553 A 553 A 553
Z Dt Purchase of treasury stock A 10 - - - -
HERUEESREMIRIMEESE Effect of exchange rate changes on cash and cash equivalents 0 4 A 35 9 A 20
HWERUVRESRSEMOERE (AIXED) Net increase (decrease) in cash and cash equivalents 2,485 39 A 505 347 A 724
RERVREAEDOHERS Cash and cash equivalents at beginning of period 5,617 9,919 11,265 11,753 10,324
FEADOFRERKICKIRERUVERERMFEMOMME Increase in cash and cash equivalents due to newly consolidated subsidiaries - - - - -
HERURERAEMOHXES Cash and cash equivalents at end of period 8,103 9,959 10,760 12,100 9,600




7. ZEHM - SMERMOMB 8. BELE - ERFIBEDIHES

Order Unit Price, Subcontract Unit Price (SRA, Inc. Non-cosolidated) Ratio of SG&A Expenses to Net Sales, Ratio of Operating Income to Net Sales
@& T E M (BSRABL{R)  Order Unit Price (SRA, Inc. Non—consolidated) L EfE Consolidated >
17.0%
14.4%
13.6%
0
13.0% [ 144% R 12.4% 11.8%
Ratio of SG&A Expenses to Net Sales
9.0% |-
5.9% 6.5% EENEE
Ratio of Operating Income to Net Sales
o L 3.6%
50% 5.5% 2.8%
1.0%
2007/3 1Q 2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/31Q 2007/31Q  2008/31Q  2009/3 1Q  2010/31Q  2011/3 1Q

-
HSRAESE SRA, Inc. Cosolidated

@5 T E T (BISRAB{R)  Subcontract Unit Price (SRA, Inc. Non—consolidated) L MSRAEL{K SRA, Inc. Non-Consolidated >

17.0%

13.5%
14.9% 14.8% 19.1%

13.0% 9
1.1 R
Ratio of SG&A Expenses to Net Sales

9.0% I T7%
6.2%
5.0% | EEFIE 25
Ratio of Operating Income to Net Sales . 2.3%
2007/3 1Q 2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/3 1Q
1.0% . . . . .

2007/3 1Q 2008/3 1Q 2009/3 1Q 2010/3 1Q 2011/31Q




